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PART 1 - QUESTIONS 1-100

National Income - Planning & NITI Aayog - Agriculture - Industry

CHAPTER 1 — BASIC CONCEPTS & NATIONAL INCOME

AN WYIT — NS GIFel S GIreI S

CORE VOCABULARY BEFORE YOU BEGIN — GDP (16 S5l $&2M) - GNP (N5 Sy &&9wH) - NNP ([R5 Sier SeaivA)
- Depreciation (®195) - Per capita income (T/1f9[g &) - Factor cost (<= 73) - Market price (IS4 %=) - Subsidy
(®9f<F) - Indirect tax (AITATF )



1. Gross Domestic Product (16 Sroraate esim=) is best defined as —
GG WIS AW (GDP) Ie7Co I (QIRATT?

() (B)

TSI WY (ATF W6 IN TeifFEma [eda e 3 wifés =g
national income minus depreciation income earned by citizens anywhere in the world

© (0)

NS FIINT A HLAD (A6 Y1) aF I TR oo Seoiifis 31 Fors ¥3r 8
total value of all goods including intermediate ones sifacgarg ey

value of all final goods and services produced within a
country in a year

(D)1 I *I¥1 OIS < QL (SISNTEF NN SO | 707 7147 F076] 527 19771 BT (59 59T 27 — FIC6CH

AA© LTS GeT

(D). The key words are final goods (5= %) and within the geographical boundary ((STtstifer=s ST fTo).
Remember: counting intermediate goods ( &S] 57) causes double counting (053 st951) — the commonest

conceptual error.

2. The relationship between GNP and GDP is —
GNP 8 GDP-3 57136 1?

(A) (B)

GNP = GDP + Rta*l (At fA6 SotmiT s GNP = GDP - SIR6%
GNP = GDP + net factor income from abroad GNP = GDP - depreciation
© )

GNP = GDP - A% 34 GNP = GDP + 5gf&
GNP = GDP - indirect taxes GNP = GDP + subsidies

(A)1 Romt (At B Sormis = = Rovest qifs=ong s f{earst @4 RoefEong s 507 7747 oiFces avea

aft TIENITIS NP, ©FF TIFCeT GNP FI79S GDP-T (5TF FH/

(A). Net factor income from abroad (R (=5 A5 $omM= =) = income earned by residents abroad minus

income earned by foreigners here. Remember: for India this figure is usually negative, so India's GNP is generally
smaller than its GDP.



3. Net National Product (9% @St Tesim=) is obtained by deducting from GNP —

GNP Q7 31 % izt NNP #2183 Ti7?

(A)

wife

subsidies

©

ot (At 96 Sotmis =g

net factor income from abroad

B@d - ANSWER

(B)
ST T

indirect taxes

(D)
B
depreciation (®<6¥)

(D) SII6T, T FE AL FAS ISAN TT| N0 IY: GCANT 0T [AG SO GATARR CISIT WIF I 3

— BRI 51T 7T

(D) depreciation, also called consumption of fixed capital (Zr&l Je1&t77 %3). Remember: NNP at factor cost
(G I7CT A5 SIS ©€941H) is what we call National Income (S7S1F @1%) — the definition examiners want.

A, National Income at factor cost equals market price value minus indirect taxes plus —

IS 7T (TP @S FF I T I (V51 FACT S IICT TSI T 2SS TI?

(A)
I

exports

©
SR

depreciation

B8 - ANSWER

(B)

SEs

subsidies (Sgf<F)
(D)

Al

profits

(B)1 @: BAMA I = G W — ATITS T + OQIF| N0 YA GCebl [70p (91T (6% Iv0eT IET — S 2% 77,

ABID@ JUF Y

(B). Formula: Factor Cost = Market Price - Indirect Taxes + Subsidies (S&I%= 53 = IGIF 7F — AEF I +

TRfF). Remember: the signs are reversed going the other way — memorise the direction, not just the terms.



D. Per capita income (7121fg @19) is calculated as —

ey =T Frera ey w1 z37?
() (B)
TSI S + AT STt TSI 1Y + (1B S5
national income divided by number of families national income divided by total population
© ()
GNP + &=if& GDP + 3o G ¢t
GNP divided by labour force GDP divided by working population

Bad - ANSWER

(B)1 N7 I1Y: NIAG WIF IrGCeT3 ©Icer IGF &1 37 FF — Af 9T, ([ (Ge=p AL

(B). Remember: a rise in per capita income does not prove better distribution (I%) — it is an average (%) and
hides inequality (CTT)).

6. Real GDP (ei5e &S differs from nominal GDP (wisira f&ifei#h) in that real GDP is —
oo &S awra f&fefs @ Fror wremr?

() (B)

calculated after tax always larger

) (D)

LGICR GG IR fSfeatsa = =1 wieit 33

measured at current prices measured at constant prices of a base year

(D) — B3 Y73, ©I3 YUrHIfST 2SI IM | TN GDP 5afS Y31 507 774 GGl @worglos = (F1f5 +

BPB) X 500 — YHIHIOF SACECT IAF AIH 1

(D) — constant prices (%= 3&17), so the effect of inflation is removed. Nominal GDP uses current prices (5517©
377). Remember: GDP deflator (fSifGf* @o7g1o5) = (Nominal + Real) x 100 — the broadest measure of inflation.



/. India's national income estimates are prepared by —

TIACOF GO WIS 7R WS I &I AEFN?

(A) (8)

ARG THF AT TSI AT v w12 Ff

(NSO) the Finance Commission
the National Statistical Office (NSO) under MoSPI

© )

SISy fFets /T TS wrreast

the Reserve Bank of India NITI Aayog

(A) NSO, CSO 8 NSSO Rfeica sifds | 5t IrY=: &7 [@@if<e 2717 4. 5. F2eA~<1e19 Sro1T S FNoT

(5585); FIAYN SATEST AIFISIZ (FIFCF, Sbob-(Sf

(A) — the NSO (TSI AAfF1:479 n&F), formed by merging the CSO and NSSO. Remember: the first scientific

estimate was by the National Income Committee (1949) under P. C. Mahalanobis; the first-ever attempt was
Dadabhai Naoroji's in 1868.

8. The current base year for India's GDP series is —

TIted fafefs B avw Sy @=B?

(A) (B)
008-0C¢ VOV-08
2004-05 1993-94
© (D)
R01DCE-dY 0Dd-d
2015-16 2011-12

B8 - ANSWER

(D) 2055-521 205¢ (AT OIFS GDP-J AR (G 33675 ACTSH (GVA) s i wiest | e 7797 GDP =
GVA + 2197 BT — 997 TBIF — FIGT To9F AITI561T AT |

(D) 2011-12. Since 2015 India has measured growth by GVA (G &7 S1Rtaei) as well as GDP. Remember: GDP =

GVA + product taxes — product subsidies — the link between the two is examinable.



9. Which sector contributes the largest share to India's GVA?
SIS (NG 7 TG TN IF WIM (I GHead?

() (B)

sifsceat cva LB
Services (PIfFtFaT @) Mining (4f~1)
) (D)

E3E| Teotm fRig

Agriculture (F¥) Manufacturing (S fg)

©ad - ANSWER
(A) AfFTTAL, GVA-T T Q1 F07 1Y $1¥ GVA-T NIT G3-FO183 (7 [bg G738 FEF (&SNP

RSy BT — TeAMTAT W 3 FHTLHITAT W3 Giebl GG (T

(A) services, over half of GVA. Remember: agriculture contributes only about a sixth of GVA but still employs the
largest share of the workforce — output share and employment share give opposite answers.

10. The three sectors of the economy are primary, secondary and tertiary. Banking belongs to —

/R @ CHFad TI5(S?
(A) (B)
o cFa AATF g
quaternary primary (TANF GFa)
© (D)
Toi It vifFcsat cra metT 3t g ova
tertiary (9O I 2RI GFa) secondary (RS 1 g cwa)

(C)1 2fsi<s = PN, 477, I9e; RS = Geoim= Ry, Asfier; ST = AR 707 T7Y7: 977 227w, GO 77

— 4G FAST T, WEIY B/

(C). Primary = agriculture, mining, forestry; secondary = manufacturing, construction; tertiary = services.
Remember: mining (¥79)is primary, not secondary — it extracts rather than transforms.



11. An economy where both private and public sectors coexist is called a —

@ LIS re 71T 8 @RFIR — ToT GFa AT Ot Bl A?

(A)
goiffs wAANfS
capitalist economy (&oifzw =2F1f)

©
et S FifS
mixed economy (& @r2(FifS)

Bad - ANSWER

(B)
Msrelfas WIS

socialist economy (STTGrolfa Wr2(F1S)

(D)
5, AN

closed economy

(€)1 SIF i WAFTS a7t I, ForEaS foce T TRRARF AP 907 7Y svcwv-7 Fgaiio aFT

STIBIE CFars WA~IOF [AIms Fr4g’ Tl

(C). India adopted the mixed economy model, given constitutional expression through the Directive Principles.
Remember: the Industrial Policy Resolution of 1956 gave the public sector the "commanding heights" (R¥a<s 3143

of the economy.

12. The Human Development Index (%199 €537 55<) measures which three dimensions?

NI ST J6F (I S5 [y #ifwrer 332

(A)
Jrgy, FEF @ Giqgag 19

health, education and standard of living

©
TS, FHALFIT 8 AT
literacy, employment and housing

B@d - ANSWER

(B)
GDP, GNP 8 NNP
GDP, GNP and NNP

(D)
Y, R 3 [fFeTs

income, savings and investment

(R) — 51C &1y, FrwRy 3R Mg NG SIS S| ¥ J1YA: V12T GeT 2P 8 &S] 577 HDI (ofF B

3¢ BB BT UNDP, [[3<91935 31

(A) — life expectancy (57 =11y), years of schooling (#5%<) and gross national income per capita. Remember:
HDI was devised by Mahbub ul Haq with Amartya Sen and is published by UNDP, not the World Bank.



13. The Gini coefficient (fs1f sT=5t) measures —

foife st=st i sifgwet w2
() ®
ke 3 IICE RAE I WA
the rate of inflation the balance of payments
© )
ST IBTHF T QATAY
inequality of income distribution (113 G (IF)) unemployment

(€)1 371 o (s STT®T) (AT S (F4f (IT); TG @ QAT NV S| 7e7 7Y 517 @3 Fey (75757 (@ — Weves

A<t Goet (e

(C). Its value runs from O (perfect equality) to 1 (perfect inequality); it is derived from the Lorenz curve (s7t&

&@41). Remember: a higher Gini means more inequality — the direction is often reversed by candidates.

14, Capital formation (7%= 513) in an economy depends primarily on —

FASTS JeAL 157 ALTO IO ST 97 FR?
(8) (8)

SR I STBTIF 219 8 ©IF [fFeanst wenss

the size of population the rate of savings and their mobilisation into investment
© ()

QY FEI I i sfFsre

the rate of taxation alone the volume of imports

B8 - ANSWER

(B) — W67 RNTANS TSRS | 07 I1Y7: TICO TBIIFT J2GH G- AT %@, FIPI I PG 771

(B) — savings (3728%) converted into investment (RRfScarst). Remember: households (AfFT @) are the largest

source of savings in India, not government or corporations.



19. The incremental capital-output ratio (ICOR) (£1f&s Jeig=-Tesim w+s) shows —

ICOR 3t o™ a2
(A)

9T AFF AfSfTE TRAMT F© AfSfaeE JAy= st

how much additional capital is needed to produce one

extra unit of output

©
A 8 WrmIAg S

the ratio of exports to imports

B@d - ANSWER

(B)

the rate of depreciation

(D)
WIS GIS YA

total capital in the economy

(A)l 577 1Y ICOR B9 NItH YT+ 750 ([f* — HI]IF [Ap7 251

(A). Remember: a lower ICOR indicates greater efficiency of capital use (¥e74C~< 7%©I) — again a direction

question.

16. In the circular flow of income, households supply factors of production and receive —

T FFIBIT AR AT ST 9013 I B AT ?

(8)

oy T

only wages

©

el WGfF, % 8 YS!

rent, wages, interest and profit

Bad - ANSWER

(C) — TfSa YoM, AT WGfH, JALEI 0 QI STIGEIF YA Fi77 714 AT A5f0c0 aroly @y BF 93

51T G~ &IT (5t B!

(B)
+4

taxes
0
w3

subsidies

(C) — rent (4r@i1) for land, wages (7g1f%) for labour, interest (57) for capital and profit (7161 for the

entrepreneur. Remember: these four factor payments are exactly what national income by the income method (&%

A%1S) adds up.



17. The three methods of measuring national income are production, income and —

TSI WY AR 59t omgfs — Sevim=, =iy a3 —
(A) (B)

T IS EDEE I )
expenditure method (73 7%S) census method
© )

AL %S RIS ogfS
sampling method deflation method

B@d - ANSWER

(A)I SgsTooIR fSA5E OFR FRAT | N IY: G A5 OCF Jouj TG A% O3 Ie71 37 — A AGoT
7 15/

(A). In theory all three give the same figure. Remember: the production method is also called the value added
method (¥&77 TCIE 21%1®) — two names for one method.

18. Disposable income (ay=rcaisiy @ur¥) is personal income minus —

T WY (AT I AW T ICT197 ST 218 TIT?

(A) (B)

AT $d AP
indirect taxes savings

© (1)

Ao5F Fd OIJ6d
direct taxes (275 FF) depreciation

B8 - ANSWER

(€)1 ITTTTISN AT 2T (ST9T 3 ABPTI st TV N0 I1Y: AKF B HAT G917, IT&F9© WITT &F 77 — 93
ST AT W AT

(C). Disposable income is then divided between consumption (¢$151) and savings. Remember: indirect taxes fall on
goods, not on personal income — they never enter this particular formula.



19. India is classified by the World Bank as a —

Reaess ifafierns see &F @figes?
()
T WA 7%t

high-income country

©
N =it ot

low-income country

Bad - ANSWER

(B)
OH6-NYJ HITIT (W=t

upper-middle-income country

(D)
Ne-wey WTIg ot

lower-middle-income country

(D) Fre-514ty WITTa w1 N7 I1Y: (V15 GDP-( OIF© [edF 326 Wlioslas abib, g 1Ay w0 A

— WIPIF G NG 7Y% [OF AT

(D) lower-middle-income (fR5-31&3 ST (@*1). Remember: India is among the world's largest economies by total

GDP but ranks low by per capita income — size and per-head prosperity are different measures.

20. Purchasing Power Parity (F#wel s79l) is used to —

TSNS INS! (PPP) Ft FITS 770 37?7

()
TR ST YRS ST

measure inflation within a country

©

fix the exchange rate officially

B8 - ANSWER

(B)
ASHIT TGS ey

compute the fiscal deficit

(D)
WA 211 AT FE@ AT (AT WITIF Gt

compare incomes across countries by adjusting for price
differences

(D)1 FTFTO! TN BIFe [ReIF M 57 WL ST ey — Irera [RAww 2;@T o Sgeo | 5e7 7747 Cag=+ia7
T -JIYGTCII5 BT TS 0T PPP SIthd B+ BT (oreet/

(D). By PPP, India ranks among the top three economies in the world — higher than its rank by market exchange

rates. Remember: PPP raises the ranking of developing countries because non-traded goods are cheaper there.



21. The first person to estimate India's national income was —

TS T WY AN [Nl g+ &2

(A)
fo1. ©51. et

P. C. Mahalanobis

©
festet st
Findlay Shirras

Bad - ANSWER

(B)
fo. = =na. fo. ars
V. K. R. V. Rao

(D)
niers (afer, Shub-co

Dadabhai Naoroji, in 1868

(D)1 37 J1Y: . F. W1, O, T3 5505-0V3-9 YT (G 27T PIT GIS FIAVGNH S585-IF GIOIT AT

INIGT TG — &7 15, o7 F13eTHer<n/

(D). Remember: V. K. R. V. Rao made the first scientific estimate in 1931-32, and Mahalanobis chaired the National
Income Committee of 1949 — three names, three milestones.

22. The "demographic dividend" (=52 4sisis =Twrie*)) refers to —

GTALLATISNG FSTIH JSTCo DI (JIATT?

(A)
I WSIIH

migration to cities

©
Y TG WY I

rising life expectancy alone

B@d - ANSWER

(B)
G 3N

a falling population

(D)
RSN ST IT FHFHA SN WS
ISR

economic advantage from a large working-age population
relative to dependents

(D)1 @3 21 RSTMASIT WFATS BN N0 Y- 92 J4 FILFT 77 — 551, 75601 3 BIGT A1, T30

TIVT LTSS ([T 30T HIOIF ]

(D). The dependency ratio (MST*MeTo =#i1®) falls during this phase. Remember: the dividend is not automatic

— it requires education, skills and jobs, otherwise it becomes a demographic burden.



23. In economics, "opportunity cost" (5t T7%7) means —

SANSTS TS I’ IeATS B QIRATT?

(8 (B)
TarHifea~e %o T 7

loss due to inflation the cost of production
© )

(20T (ST 217! oAt [RIFTgT oy GTIB U6 Far =
the value of the next best alternative forgone total money spent

(€)1 5= Teeftoty AR Ry RRITCNT IeeT @ft SR =1 5e7 F7rY7: JI19 0T &It W 2717 71-3 Ao
AT — Iff AP© 77, RANKI T 71

(C). It arises because resources are scarce (T29791) and have alternative uses. Remember: opportunity cost may

involve no money payment at all — it is a real, not an accounting, cost.

24. which of these is a transfer payment (331s4 2wi4) and hence excluded from national income?

53 {6 WIS AW, I SIS ST ST FAT BT 1?2

(A) (B)

IS OISt et @A

Rent from a shop A teacher's wages

© )

TP @ AT @ TSI WG 14T Sret

Salary of a government clerk Old-age pension paid by the government

Bad - ANSWER

(D)1 TTIFVF &AMIAI RN @IAr w5 It 2R SeoAifve = 711 577 77¢7: 376, (F0/7 OIor @ To/3 2T,
BIBIFT NISITN WST® WITF (77 STINICi<B RIS GIat (YTB HIATT 51 TF — T G~/
(D). Transfer payments involve no corresponding production of goods or services. Remember: scholarships,

unemployment doles and subsidies are also transfers; a retirement pension earned through service is treated
differently from a social assistance pension — read carefully.



29. The informal or unorganised sector (=15251f3% ¢%a) in India accounts for roughly —

SIS SRS GRia FHRFIFI APATS NS F9?
() (8)

ST Yo *SIg*t G FHALFIAT ATT Ho FS1ea!
about 60 per cent about 90 per cent of total employment
© (0)

AT ¢ o1 AT 80 *o1R*

about 25 per cent about 40 per cent

(B)1 @3 Afism oI Reret, I Y36t @ [Gf3s §f e @31 507 77y @ore9de crrag F97eRaT

WA TNV WA (BT WP (JI3 — FITY BN GG eTo! ]

(B). Its workers lack job security, social security (ST 375%1) and written contracts. Remember: the

unorganised sector's share of employment is far higher than its share of output — low productivity is the reason.

26. Which committee is associated with the concept of Gross Value Added replacing factor cost in

India's accounts?
SIS BT GVA-T &S (I AFoF 05 T5ifosyef?

(A) (B)

The Rangarajan Committee The Kelkar Committee

© )

YT SIS f25717 333! (SNA) 200b Fafsigaw S

The UN System of National Accounts (SNA) 2008 The Narasimham Committee

B@d - ANSWER

(€)1 205¢-T TN SIS SNA R00b AT FII| N0 1Y FIPTIN 1S FBIF, (PAPIT P THIT AT¢
FEIG wifdgy AT — o7 SNio, foF [z

(C). India aligned with SNA 2008 in the 2015 revision. Remember: Narasimham dealt with banking reform, Kelkar

with tax reform and Rangarajan with poverty estimation — three committees, three subjects.



2]. "Economic growth" (sr:ftafos 3% differs from "economic development” (w1223fS< Ea=1) because

development —

SIS TH I (AP WA (FF?
()

YIS, Tl 8 IBANR, WIF I, AT

is qualitative, including welfare and distribution, while
growth is quantitative

©
e s

is the same as growth

B@d - ANSWER

(B)
gy Mg [

concerns only industry

(D)
8y GDP futs roit =9
is measured only by GDP

(A)1 ST BITT3 G 30O A, G STAE e WIHNB AF | 507 T1Y: WHOJ (AT T G J057 & I3

A1AFT fET ST i

(A). Growth can occur without development, but development necessarily involves growth. Remember: this

distinction, associated with Amartya Sen's capability approach (S7%¥oI ©g), is a favourite conceptual question.

28. A "closed economy" (3% wY1S) is one that —

I AN BICH ICE?

()
CHIAT CITifaI Fiferen 3

has no foreign trade

©
I (AT GFa (3

has no private sector

Bad - ANSWER

(B)

soopef FRARST

is entirely agricultural
(D)

GBI WILF IR (IR

has no banking system

(A)1 9 AFSTS RO (QATF T2 T T AFIT GDP = GNP F07 T 5555 TITO Dei~I¥e1<p 5

(P Y@ a/Ifore AP s et

(A). In such an economy GDP equals GNP, since there is no factor income from abroad. Remember: India moved
decisively from a relatively closed to an open economy (&g& &=/1fS) in 1991.



29. The Lorenz curve (sTtzi@ 24) lies further from the line of equality when —

I (T IANOT (T4 (AT T AT Y FLF?

() (B)

Y (TN TS T 1S AN 57
income inequality increases income becomes more equal
© )

TUFHIFS AT TN TS

inflation rises population grows

B8 - ANSWER

(A)1 93 @A TS CHFATS Wit A 5=t Fe7 719 579 79177 TG0 e (4T 8¢ [Tl @ sy
faceT T 93¢ A A7 231

(A). The Gini coefficient is the area between the two lines as a ratio. Remember: a perfectly equal distribution

would make the Lorenz curve coincide with the 45-degree line and the Gini equal zero.

30. The Economic Survey (12t3fSs wits) is presented in Parliament —
SI{CATS ST T FLT (511 1 222

()] (B)
(TG IATSBT 9F i =est, o1 I5qs JITOBT O i oIg

a day before the Union Budget, by the Ministry of Finance  a day after the Budget

© ()
SRy NS =carst wifefF I9@q oIy

by NITI Aayog in July at the end of the financial year

(A)1 727 WLAST AT T WA Ao R n@ms w1 [Forst aft ags @1 vov ar¢: 7357557

GFID AT, TIPIEI GHAT IILTOIYAP FH — JIGTH O HFTI 71-8 PIACO AT/

(A). It is prepared by the Economic Division of the Department of Economic Affairs under the Chief Economic
Adviser (J47 @1t SABY). Remember: the Survey is a review and is not binding on the government — the
Budget need not follow it.

CHAPTER 2 — ECONOMIC PLANNING & NITI AAYOG
Roi Wy — wftafss Afaagar 8 AfS st



31. The Planning Commission (sif§<g1 =%#=) was set up in 1950 by —
590 A AAfTTg I Frer sifde 337

() (B)

AZAfST wegoa=t MNERIC R RalbC]

a Presidential ordinance a constitutional amendment

© (D)

LM T3 TIFIET ININS AV, FICA I3 A 723917
an Act of Parliament 9

an executive resolution of the government, not by any Act
or the Constitution

(D) — @t W-wefFena @ w-Rfdag 7% 511 707 7Y sv¢2-7 950 ey Gz Af7T7s W-Gf975 fzer)

(D) — it was an extra-constitutional, non-statutory body (S-5ef&1<s 8 ®-[f&<m; 5187M). Remember: the
National Development Council (G7SIT GFIT #fF9%), set up in 1952, was likewise non-statutory.

32. The ex-officio Chairman of the Planning Commission, and later of NITI Aayog, is —

sfega ST 8 o AfS =R smfssRe EIRE &2

(A) (B)

AP AL

the President the Prime Minister
) (D)

LB LRI

the Vice-Chairman the Finance Minister

(B) ALY N7 IrY: FITBN! ST SALT, AANZ] [T 978 FNREATG NI |

(B) the Prime Minister. Remember: the working head is the Vice-Chairman (&=174735%), appointed by the Prime

Minister and holding Cabinet rank.



33. NITI Aayog replaced the Planning Commission on —
NS =TS TR AT FEET Fafsie za?

() ®

¢ SI9ISB 2058 > afgfet 205¢
15 August 2014 1 April 2015

© )

2V GIgEIfE 205¢ > SHIfA 205¢
26 January 2015 1January 2015

©8d - ANSWER
(D) > TIrgEIfA 205 ¢1 NITI = SIS FATIERI SOt 2ATSIIF | Je7 I1Y: TS W AFT=710T 785 — (e

BT Neo! ey Eiace WY I B AT

(D) 1 January 2015. NITI = National Institution for Transforming India (SIS F-ISEF TSI &AfSHH). Remember:
NITI Aayog is a think tank (15711 57231) — unlike the Planning Commission, it does not allocate funds to states.

34. The First Five Year Plan (1951-56) was based on which model?
AAT AT AT g @17 Nroerg Oo7 6 a7 si1fde?

() ®

strefore Ta NEARI TG

the Gadgil formula the Mahalanobis model
© )

the Harrod-Domar model, with emphasis on agriculture the Bombay Plan

B8 - ANSWER

(C)I (FISISIF AR PN 8 GTCE (T1IF (AT QIR STHLASNTSIE ST | 707 T7YA: G017 ATTPGAT (556 u-ws)
O] fRI0g (O AT N9 YGT WATY BT — 3 NG ATeAIneT A

(C). It focused on agriculture and irrigation after Partition and was a notable success. Remember: the Second
Plan (1956-61) followed the Mahalanobis model (¥2e7/731% 37Ge), stressing heavy industry (177 f3g]) — the two

models must not be swapped.



39. The Second Five Year Plan's emphasis on heavy industry was given effect through which policy

document?
BeT sfdrgarg o1 g NS = wiees e wonfye 397
() ®
>58b-97 FRIgAifs MRTP =137
the Industrial Policy of 1948 the MRTP Act
© ()
S595>-aF TG WSS S >oeu-7 FIgRifs as
the New Economic Policy of 1991 the Industrial Policy Resolution of 1956

(D)1 «@ft PIgT ST F, ¢ 3 91-( SI5t FR QIR TP CFacs Fags B o1 o7 147 o713, @iacrar

3 TN S 3291 BIFTUAT 93 AKITPGAIT ST

(D). It classified industries into Schedules A, B and C and gave the public sector the commanding heights.
Remember: the three steel plants of Bhilai, Rourkela and Durgapur belong to this plan period.

36. Which Five Year Plan was abandoned midway, leading to three Annual Plans called the "Plan
Holiday"?

@I ARSI 217 AfFdg 35 @nfEe mre

(a) (B)

o SfgAt GO AT (SdUd-vv)
The Fourth Plan The Third Plan (1961-66)

© (D)

rerT sfssgat B AfTFgA!

The Second Plan The Fifth Plan

(B)1 57 (55UR) 8 ANFIITAT (SoQ) T T W2 BIF AT T LTI FIAY; SHVu-vy T AAfFFga

(ARG B) | 7o YA Sovw-(T, U3 BIBT W&, GIPIT WTHIIT 2T/

(B). Wars with China (1962) and Pakistan (1965), plus severe drought, caused its failure; Annual Plans ran 1966-
69 (sifsg lgﬁ:‘). Remember: the rupee was devalued ( GIRPIF SIYIE) in 1966, during this holiday.




3/. The slogan "Garibi Hatao" (sif%f3 261¢) was associated with which plan?
'SIfIf B1e' @I @ ARSI T T2

(n) (B)

o SR 5 g
The Fourth Plan The Sixth Plan
© (D)

AP ATTFFAT (5928-9%) o dAfasget
The Fifth Plan (1974-79) The Third Plan

BeF - ANSWER
(C), T 1%y MRy TAFIT 8 FAGIO! | 9F IR W, SHAb-AQ IF I JF| ¥ 71Y7: 50 ATFGAIT FeTv7

BfS3NeTorTZ 3% #6316 'SI7< 261" AP

(C), whose objectives were poverty removal and self-reliance (F@@=w1). It was terminated a year early, in 1978.

Remember: the Fourth Plan's motto was "growth with stability"; the Fifth is the Garibi Hatao plan.

38. The Rolling Plan (v=17 #if%<gA1) was introduced in India by —
TS 5o TG (F 2GS FEN?

(A) ()

SOUN-Q FUAAA d085-9 ATFIF

the Congress in 1969 the government in 1991
© )

>5qb-a TSt SIS ST 205¢-T SIS wrTarst
the Janata Party government in 1978 NITI Aayog in 2015

©ad - ANSWER
(C), WS RM @77 NEITT A TF; Sobo-(S FUAN I “AfFore 71 707 7Y~ WFo31a AfFhgr

&S I5F TNAS 27, ©IF 7757 TS IPH — IF THAIFOIE A& @ geT07/
(C), associated with the economist Gunnar Myrdal; it was abandoned when Congress returned in 1980.

Remember: a rolling plan is revised every year, so its targets keep moving — that flexibility is both its strength and

its weakness.



39. The Twelfth Five Year Plan (2012-17), the last one, had as its theme —
B 8 (1Y AR ATFFGIF T S It fger?

® ®

'sifafT zo1e’ CIECEO

"Garibi Hatao" "Self-reliance"

© )

‘oMoz 3 "Food, WS TFgieyas 8 B 3
"Growth with Stability" "Faster, More Inclusive and Sustainable Growth"

Bad - ANSWER

(D)1 ©S B 2059-T GIF T, SIFAT AR ARG IF T 707 7147 917+ AfTg~17 97 Foog 3

WG TFY YR J1% — FIACT (&5 27 TRIS3eT, 9P 5T OPlo/

(D). It ended on 31 March 2017, after which five year plans were discontinued. Remember: the Eleventh Plan's
theme was "Faster and More Inclusive Growth" — the twelfth added "Sustainable", a one-word difference.

40. The Governing Council of NITI Aayog consists of —
TS WA ATRIBTTT A7 ST Y2

(A) (B)
Y TIRSWIL AL, A TATA 3 (FHHIC WBTET
Members of Parliament only GGl

the Prime Minister, all Chief Ministers and Lieutenant
Governors of UTs

© (D)
8Y I A=A AP @ FrETiET

only Union Ministers the President and Governors

(B)1 uft SIS roNa< JEAFTOR TSI AF 507 IrY: TS WIS STo7 ATHIIT GFCr JUT PIAI131

WIGFITFS ARy — (G BN AN 7 [7eT 711

(B). This embodies its principle of cooperative federalism (STIfroR&EF &GN Remember: NITI Aayog also
has a CEO (337 SIF15131 @If&RIRE) of Secretary rank — a post the Planning Commission never had.



A1. The Gadgil formula (sitefsr= 57@) was used for —
siTefe @ i e I_RTO 79?7

(A)

calculating the poverty line

©
ATy T /T AfFFg =TSt I

allocating central plan assistance among states

Bad - ANSWER

(B)
9 G IBT

distributing tax revenue

(D)
ToA WIS o Nefraet

fixing minimum support prices

(C), 59 AT (ATF, T QR Wy e, 2 siref -y 201 goa «ifF:fS$e | o7 71y7: % 3 Frera

N7 B IG W SN 36 B, 9% T FFI

(C), from the Fourth Plan, weighting population heavily; later modified as the Gadgil-Mukherjee formula.
Remember: tax devolution (¥F %) between Centre and states is decided by the Finance Commission, not by this

formula.

4. The Bombay Plan of 1944 was drafted by —
5588 AT [IRIE ARSI TN AFS FRA?

(A)
FaN eifHe o

the Congress Working Committee

©
3o« s

the British government

Bad - ANSWER

(B)
a¥. 9. JT
M. N. Roy

(D)

eight leading industrialists including J. R. D. Tata and G. D.
Birla

(D)1 N7 JTYA: 9. G, T GHINT ATPGAT (558¢) 9I FNTT FIFITY NI ST NFIANG! AFTIGAT (5588)
(olF BT — BIGeIT 7¥1Pd o7 ([@I7h1F Afdsgr, foF I6ier

(D). Remember: M. N. Roy produced the People's Plan (1945) and Sriman Narayan Agarwal the Gandhian Plan
(1944) — three private plans of the 1940s, each with a different author.



43. The concept of planning in India was first outlined by —
TIRACS ATTFGAF LA AT (T GHAFT FCIA?

() ()
TSR (AR aY. RCIFBT, 'ATHG ICFHN T BT (dHws)-
Jawaharlal Nehru 4G}

M. Visvesvaraya, in Planned Economy for India (1934)

© )
WS (afer FOIg69 I
Dadabhai Naoroji Subhas Chandra Bose

TS - ANSWER
(B)1 N7 I1Y: FLCET TOIAS JOIT6% IHT GOIITs! SS0b-« GrIZIANT (RB (VoG GO AFTBG FAG
NO® 2T — JISEIF (SN sy

(B). Remember: the National Planning Committee was set up by the Congress in 1938 under Jawaharlal Nehru, at
the initiative of Subhas Chandra Bose as Congress president — a strong Bengal link.

A4, which Plan is credited with launching the Green Revolution?

TS R o1 (@ ARFGAIA?
() (B)
oI AAfswg A=A SifFgAt
The Second Plan The First Plan
(8] (D)
SOYY-Yq (ATE JfTF AT @ v ARFFg= T oifgsgat
ML The Sixth Plan
The Annual Plans and the Fourth Plan period, from 1966-
67

(C)1 +fZFFg= Zox ANCT ST SHTeAT N NS WA FF| W07 T1Y7: T [T87 & 27 5 AFPg17 797,

ABINTE ATPGAIT 7T — F5F THCII A% |

(C). High-yielding varieties (St=pet#1eT Ster) of wheat were introduced during the Plan Holiday. Remember: the

Green Revolution began during the Annual Plans, not during a Five Year Plan — a precise timing question.



A3. The National Development Council's function was to —

SIS SHIA AT ey it foet?
() (B)
draft the Budget fix interest rates
© ()
F9 MM ABIIT AR TOIs SPeIv
collect taxes approve the Five Year Plans finally

(D)1 QTS foteT SN, (FRIT T, JAHAF 8 (G IS AGHAN | 50 7Y (TG B A ThgT
CoOfT B, TSN SFIF AT WA IO — GINPIF [Hore2 2|

(D). It comprised the PM, Union ministers, Chief Ministers and Planning Commission members. Remember: the

Planning Commission prepared the plan; the NDC approved it — division of roles is the question.

A6. NITI Aayog's flagship "Aspirational Districts Programme" aims to —
NS AT WG (STl FHAS'-T T3 BI?

(A) (B)

ey RfRmreca =it crest SRCETT WH© (Gl SfEa o TN

fund state universities rapidly transform the most under-developed districts
© (0)

o === et I Besz

build smart cities promote exports

(B), 205b- 55 (ot Aty 635, 715, Frwl, R, ARFIO ¢ Wifds wsgfee @wifte v 77¢7: F16

XIS GO Sr 3G FVCGH 3 FTHIGO GreT WIZIHAFT J5P3 &P P

(B), launched in 2018 covering 112 districts, ranked on health, education, agriculture, infrastructure and financial
inclusion. Remember: NITI Aayog also publishes the SDG India Index and the Composite Water Management Index.



A7, Indicative planning (Fui= sifasg1), adopted in India after 1991, means —
S555-AT AT J3Ie U™ AifFgar Ieco I @RIE?

(8 (B)
sAfTSgat FU™ o =1, 21 (A, @ISR cva gy Frensf@ AfFsgal I
FIFTOIF [T @F only states plan

the plan guides rather than directs, with the private sector
free to choose

© (0)

sifFagat siffere T SRAMH 75 IITOIAF
planning is abandoned all production targets are compulsory

(A) 1 SIF %S f2et GNfSTTe IS ATl TS ARSI 707 717 WET TG (So52-59) AT
A1 Af<agal, CRIFIPAIT 2GS Bi%re B/

(A). The earlier approach was imperative planning (STH*=1s “Ifsg1), as in the Soviet Union. Remember: the
Eighth Plan (1992-97) was the first indicative plan, marking the shift after liberalisation.

A8. Which Five Year Plan achieved the highest growth rate, exceeding 8 per cent?
@ ABIFI AT T I 27 s 27?

() )

AT AfFFg oI AfFFg
The First Plan The Third Plan
© )

QB ATTIFAT (2009-53) s12py sifgFgat
The Eleventh Plan (2007-12) The Fifth Plan

Bad - ANSWER

(C), TS 5 *IOI ATHI AT AT b oI I 7| 707 I7YA: DOIF ARG FIHT IG TR0, 6.0 o1
IR [AFICO AT 2.8 1A J171

(C), which recorded about 8 per cent against a target of 9. Remember: the Third Plan was the biggest failure, with
growth around 2.4 per cent against a 5.6 per cent target.



49, "Trickle-down theory" (52w sl 5) holds that —

T30 SITT OF' I Bl 77?

(n)
% T CIF AT A1 (AT wiAHd Fieg
Afarg

benefits of growth eventually reach the poor automatically

©
AfFrgal TTIEAIT

planning is unnecessary

B8 - ANSWER

(B)
% STISTI ST S5 I FA

growth always reduces inequality immediately

()
wRaE SAmfE ogfs e 3

the poor must be subsidised directly

(A)1 T1TS OF BASTIF B LT AfFFGA QA TR MiFw-Re @ K96 @8 771 707 7797 93 T2ors
IRDP @ 7tz MGNREGA-T NtoT TT56Ifof G5 B FITT — ©F o A[I99 141 1

(A). Its failure in India led to direct anti-poverty programmes from the Fifth Plan onward. Remember: this failure
is the reason for targeted schemes like IRDP and later MGNREGA — the theory explains the policy shift.

90. The Mahalanobis model gave priority to —
TREAHIH NG [T ST AAERR (1S 72

(A)
cotsiysicls

consumer goods

©
TALA1 533 fig
capital goods industries (ﬂﬁﬁi—fﬂ s rg)

B@d - ANSWER

(B)
I

exports

(0)
I

agriculture

(C) — BIR-CHa WO, T TF-(OIF THE NAIFRT | 7 31Y7: 9. 157, 27915 FeabrorT orqor
AITLUNT SSHIT (5505) BIFHT BT IS TSI TYAT STAH! (FF — CIFOIT ARG (B AT 9F

Sifady]

(C) — the four-sector model favouring machines that make machines. Remember: P. C. Mahalanobis founded the

Indian Statistical Institute in Calcutta (1931) and gave India the National Sample Survey — a Bengal figure central

to Indian planning.



al. Centrally Sponsored Schemes (&1 itaifére o<yg) differ from Central Sector Schemes in that

the former —

TG ANTIO® oy (TR CFa AFY (AT DO HAwI?

(A)
SILAMIfE AT FrensfE wongd st

are implemented by states with shared funding

©
oy (FrHa S (% BT
are fully funded and run by the Centre

B8 - ANSWER

(B)
gy Frensfa @ o

are funded only by states

(1)
S SALTNY st

require constitutional amendment

(A)I 51T CFa 2AFF 500 IS (FTUI W | ¥+ I7Y7: MGNREGA 38 PMAY &%-2cTifere; fHav-fF3

(FHIT T AFg — NAFIB 56 e & L 77!

(A). Central Sector Schemes (41 (%@ 2<g) are 100 per cent Centre-funded. Remember: MGNREGA and

PMAY are centrally sponsored; PM-KISAN is a central sector scheme — the distinction decides who pays.

92. The Sixth Five Year Plan (1980-85) is notable for —

D BT AT g I Ty SrgATTIsT?

(A)
wifsgy gRisae @ IRDP-7 fats &<

a shift towards poverty alleviation and IRDP

©
(LT T

nationalisation of banks

B@d - ANSWER

(B)
SuIdIEae

liberalisation

()
o [ad

the Green Revolution

(A) — WS Ay ST FHYD A2 SHb3-CS TG 154 OB ARIGAR 77 T1YF: TP GISITFTT Sdod 3

SO 0-(T, CHIFIBIYN Soo5-9 — foF TN/

(A) — the Integrated Rural Development Programme (S7913® #ifgl ©aa7 505115) and NABARD's creation in 1982

belong to this plan. Remember: bank nationalisation came in 1969 and 1980, and liberalisation in 1991 — different

periods.



93. Decentralised planning in India received constitutional backing through —

SIRce REgige ARPgar Mg Fipio o7 Fren?
() (B)

QUEY 8 Q8O ATFTYH, SO VO ATYN

the 73rd and 74th Amendments, 1992 the 86th Amendment
(8] (D)

80 ATHILA 88O ATHNYF

the 42nd Amendment the 44th Amendment

Bad - ANSWER

(A), TN AT 28(TY)-AF WA (Giett ATTIGA FNT NS I T T1Y7: ToT9F 13 (V20T BB (55¢9) ST
SITOIRP [[RTPTIPICAT AN B, TN HT 06 IBF AT

(A), which created District Planning Committees under Article 243ZD. Remember: the Balwant Rai Mehta
Committee (1957) first recommended democratic decentralisation; the amendments came 35 years later.

94. India’s planning drew its objectives of a "socialistic pattern of society" from —

TIRIeT AT INCToIfEe 167 TG 417917 e HI?
(A) (B)

AT AR AfFI==, dvea, a3 FoErgas Y AJIA

S the Preamble alone

the Avadi session of the Congress, 1955, and the Directive

Principles

© ()

onfes wifgF SIFS *IF |IZT dpve

the Fundamental Rights the Government of India Act 1935

B@d - ANSWER

(A)l T JTY: 'STHIGTOIB A0 SABIAT & 3T (I SSQY-AOF 83N FTHNETT — ITHI G2 7516 W1t
IFNT fReT)

(A). Remember: the word "socialist” entered the Preamble only through the 42nd Amendment of 1976 — the idea
preceded the word by two decades.



99. After the Five Year Plans ended, NITI Aayog framed which long-term document?
1 BISI ARG I 217 SIS erst @17 Ao wfesr oy a5@?

()
T ABIS AfFFgT

a new Five Year Plan

©
IS TR

the Economic Survey

Bad - ANSWER

(B)
AT IRCAA GRSl AfY, 3o 3939 @ 8 o5

a fifteen-year Vision Document with a seven-year Strategy
and three-year Action Agenda

(D)
w1 IR AfStan

the Finance Commission report

(B) 1 ST o155 Ao SIF® 20841 F07 I1Y: 9 (P11 (2, A[LPGAIN Foo! IGOIYGTF NI I3

IGETl

(B). The overarching goal is Viksit Bharat @2047 (RIS ©IF® 2084). Remember: these are strategy documents

without the binding financial allocations that plans once carried.

CHAPTER 3 — AGRICULTURE & FOOD SECURITY

POt WG — FA 8@ 4wy Fatorat

96. The Minimum Support Price (5o 5315< ¥+7) is recommended by —

TN TRAF JoT) (& AT FF?

(A)
oS s

the RBI

©
NS swrears
NITI Aayog

B8 - ANSWER

(B)
SIgerg Uy f[s

the Food Corporation of India

)
TN 79 8 &7 F*IF (CACP)

the Commission for Agricultural Costs and Prices (CACP)

(D) CACP, St~ s wiapret St e 61, &1 206 T 577 7797 277 {97 &g 7oy
STRITE JUeTy 7987 BIF — JANNE, TG 3 7387 [oF &feqmr prev/

(D) CACP, approved by the Cabinet Committee on Economic Affairs; MSP covers about 23 crops. Remember: FCI
(SIS <17 [391%) only procures (7287) at MSP — recommending, approving and procuring are three different

jobs.



97/, "Buffer stock" (Farsiar o) of foodgrains is maintained chiefly to —

AMIFONR [HAI9IeT g (& 4T 77?2

(A)
I Wi Fe

reduce imports of fertiliser

©
Wi [FfSMa arer @ 916fS areiat

stabilise prices and meet shortages

B8 - ANSWER

(B)
IS oIt

increase exports

(D)
QY FIFI AT IS

raise farmers' incomes only

(€)1 Tz ReifRe I e SR oo Al TV 507 I1YA: [TV @ FGro 5787569 U6 3 WAL NG

— JIFIF TGO JIIF AN 4631

(C). Stocks are held against buffer norms fixed by the government. Remember: excessive stocks above the norm

raise storage costs and cause wastage — buffer stock is a cost as well as a safequard.

98. The Public Distribution System (sieI9<6=1 T19%81) supplies essential commodities through —

SIIIBT BT AT 2] FIONR IR TT?

(A)
CATEt FrGitg Hers

open market auctions

©
ooy T

commodity exchanges

Bad - ANSWER

(B)
Iy Y3 MIPIA (=9 (MIFIH
fair price shops (T JCeTT I M (¥ HI<PIA)

(D)
TN ISP

cooperative banks

(B) I THTSTEF 9T So9a-Q &, ARG BPL 8 APL-Q ©I5Y| F77 I1¢7: '9F (7 9F (G I’ 76T

CAITTG AT I B!

(B). The Targeted PDS (s755fofG< 51°19<67) began in 1997, dividing households into BPL and APL. Remember: "One
Nation One Ration Card" (935 (7 93 (@17 F1E) allows portability of entitlements across states.



99. The National Food Security Act was passed in —
SIS 4y FRI91aT SR (I STICeT AT+ 732

() (B)

205%9 200Y
2013 2016
© ()
R00» 00¢
2009 2005

B8 - ANSWER

(A) 20501 SITIFT A¢ *ISIFT B AFCIF ¢0 *ISIFT S TN, WAPZ AT ¢ &I&| 777 77Y7: W7y @ag
FIGHIT AT 21T AKGRNF-A ¢ &Bler, 1R 71

(A) 2013. It covers up to 75 per cent of the rural and 50 per cent of the urban population, giving 5 kg per person
monthly. Remember: Antyodaya Anna Yojana (Xc371%¥ W (I16iT) households get 35 kg per family, not per person.

60. The Green Revolution was confined largely to which crops and regions?

TS AT LTS (FIF AT 8 R AN, (Be1?

(A) (B)

Mg, T 3 ARET TEIAMT 51N 3 417 YT QA

wheat and rice, in Punjab, Haryana and western Uttar cotton in Gujarat

Pradesh

© )

wifSkerce; ficeTd S SIATS Gl 3 (SeTdet
millets in the Deccan pulses and oilseeds across India

B8 - ANSWER

(A)l N7 J1YA: TIT 3 (HIGT AT QR A7 WIBIe1R (T J1% LbleTo STHICeAs=11

(A). Remember: the neglect of pulses (T1=7) and coarse cereals, and the widening of regional inequality (S1&6fe7
¢79), are the standard criticisms.



61. Which institution is the apex body for rural credit (sirfier dle) in India?

TIACS AN AT A A7 &FH6?

(A)

faens s
the RBI

©

fSrefa

SIDBI

Bad - ANSWER

(B)
TG, S5b2-(S ATSFS
NABARD, established in 1982

(D)
GGG 7T
SBI

(B) IS (Tl X @ A a3+ %), Fam= SW™iow JonfFen v 71y Fiof g7 Hg 933 afay ares

(ITAAIB e Gy — o [ReSIfEe CaF— 185/

(B) NABARD (STrST 1 8 &Tiiel $a%+ 1), set up on the Sivaraman Committee's recommendation. Remember:

SIDBI serves small industries and EXIM Bank foreign trade — three specialised development banks.

62. Kisan Credit Card (=19 (&fS6 F16) scheme was introduced in —

97 (TG TS g I bIeg 77?
(n)

2008
2004

©
2058
2014

Bad - ANSWER

(B)
S
1998

(D)
SHbR
1982

(B) Sodb, FIDCP INANCO! 8 AT FFIAW At TS| 777 7Y Srasly F2IC77 200 (AP PIPP & P,

1T QYN 3 ST ANNT IG WA (T

(B) 1998, to give farmers timely and adequate short-term credit. Remember: its purpose is to free farmers from

moneylenders (¥21er7), who still supply a significant share of rural credit.



63. "Subsistence agriculture" (G543 $¥) means farming —

SIS Y 75700 B @RT?
(A)

Fifsrere

on plantations

©
@y 7 oy

using only machinery

Bad - ANSWER

B)
sospef IIAT Ty

entirely for export

(D)
oo “fFaa Nrea @i o

primarily for the family's own consumption

(D)1 9@z Reirs fafen $R1 77 77Y: 92 5iHicas Gy SIFSIN PO JICITGT® &g 3 I47 23/

(D). Its opposite is commercial agriculture (I1f9f&us F$X). Remember: Indian agriculture is described as having
low marketable surplus (IreFEN® &58) because of this character.

64. Disguised unemployment (27 (319%) is most characteristic of —

] (IFIAR LTS (I (4T IH?

(A)
SIS

Indian agriculture

©
EHNEN
banking

Bad - ANSWER

)

9

mining

)

SUrefs g

the IT industry

(A)1 OF TR TINCS ATTGHT @ @TIF IS B, Ol WfoRe AT ST SeoAm=Tieror ST =A71 57
JIYA: AN JNF STHICT SN BN A — TG ([FPIFCGF 219151 3F abr3i

(A). More people work on a plot than needed, so the marginal productivity (2/1fSF SesmFeTol) of extra

workers is nearly zero. Remember: removing such workers would not reduce output — that is exactly the test of

disguised unemployment.



69. Land reforms in India included all the following except —

SIS G THIEI ABYS 77 (16?2

() (B)

NLFAQUeIoN SToaw ¥ FRGNT SrsiaFac

abolition of intermediaries (V&g raIST GrEan) nationalisation of all agricultural land
© (D)

sft SIewIF G SR

tenancy reform (51 513%I=) land ceiling (G5 S&&ST)

(B)1 2w &7 Sormie GifNmifa Srogw, SATTHg AT 3 (GItod SERAMNT, ST SN QFadIT | 577 7Y T

JICT OIfFPIoE, OIF FAITY IICTTSH Y WAl

(B). The three real components were abolition of zamindari, tenancy reform and ceilings on holdings, plus
consolidation (Tif¥ @F&IsaY). Remember: land is a State subject (77eT OIfepI9e), so implementation varied

greatly between states.

66. Operation Barga, a notable tenancy reform, was carried out in —

A I8 (I Ficen e 53?

() (B)

ARBIIH, Sab (ATF [BEIE|
West Bengal, from 1978 Bihar
© )
A& e
Punjab Kerala

(A) #6335, T1 BT NFFIF 8 T off Afbe Face Isfmama 7 Afdge I 507 7Y 9 T35

T (OIS WA Al (/E T — [Hf*© WBPSC 1919 a1

(A) West Bengal, which recorded the names of sharecroppers (35{7/4) to secure their right of cultivation and
crop share. Remember: it flows directly from the earlier Tebhaga movement (SO WIF117) demand — a
guaranteed WBPSC linkage.



67. The largest share of India's gross cropped area is under —

TS (N6 T TN ATEF WLH (I T WA ?
(A) (B)

el ton T

cotton oilseeds

© )

LUR LI*I3], YeTo Y19 8 I
sugarcane foodgrains, chiefly rice and wheat

B8 - ANSWER

(D) N7 FIYA: =377 ARG OT = (V1T 5I9P© 71l + (A5 IATP© G&1PI) X 500, BINC® S $80 FO1L3

(D). Remember: cropping intensity (#1577 f4f3@wr) = (gross cropped area + net sown area) x 100, around 140 per cent

in India.

68. Contract farming (57 59) means —

©f% 51 ToT0S B @RI
(A) )
JATAI A wIN 8 Wi AT $75 3 (@old §fe A v (i
agreement between a farmer and a buyer on price and selling land to companies

quality before sowing

© (0)

cooperative farming leasing land to the government

(A)1 @ft T3 TR I T g w3 SIFRT ol N St (O 507 7747 I PIACo Gy GFa

P YOI PG 37 — T fom 7311

(A). It reduces price risk for the farmer but raises concerns about bargaining power. Remember: cooperative
farming (791 $13) involves pooling land and working jointly — an entirely different arrangement.



69. The share of agriculture in India's GVA is about —
SIATO (V1B &) ARG P ¥ HIHS 972

() (B)

SY-db *OIRH VO I
16-18 per cent 30 per cent
© ()

80 *oI* Q *ToIR*
40 per cent 5 per cent

Bad - ANSWER

(A), I8 aft AT=ITEFT AT 8¢ *ISIHITF SIS (| F07 T1Y: FIIT GSATT 3 FHTLFITT AT
FHNILTIT PP 'PIF PO J7 I/

(A), though it supports around 45 per cent of the workforce. Remember: the widening gap between agriculture's
output share and employment share is the core of the "agrarian distress" (P 578BG) argument.

/0. e-NAM (et $f¥ Trer=), launched in 2016, is —
205 A BI e-NAM Ft?

(A) (B)

GNg (@FS0ET SASIYIF =13y o0 Sy
a land records database a crop insurance scheme
© (1)
AT SYfFT Ty fwr= APMC Tifsefets go wat ygfen aifaen
a fertiliser subsidy channel C9nﬁ1F{
an electronic trading portal networking existing APMC
mandis

(D)1 F Tesm= Roterm ARSI Mo W, (TG NAAZEA & T 707 7Y F1F 3 I@1F I0C7T G937, 13 3

NI¥ 51 PACO IIGTFHET APMC STSHIF (TeoIfReT

(D). APMC (F¥ B9+ Fete= 9IffS) markets remain, but are linked online. Remember: agriculture and markets
are State subjects, so e-NAM needed state-level APMC reform to work.



/1. Pradhan Mantri Fasal Bima Yojana (55« a1 cureEn) was launched in —

ALTIF BA AN (TG FI BIe] TH?
()

058
2014

©
05¢
2015

B8 - ANSWER

(B)
0HdY
2016

(D)
0DH
2019

(B) 20501 I RAIFo WA AR 2 R, ARCS 5.¢ =91+ 8 AfAEHH T ¢ =FSIRF W= | 777 774/
G F1FT PG 205¢-F, HIT-[BIIT 2055-9 — AN IRF bIF APg|

(B) 2016. Farmers pay 2 per cent of the sum insured for kharif, 1.5 per cent for rabi and 5 per cent for

commercial crops. Remember: Soil Health Card came in 2015 and PM-KISAN in 2019 — four schemes clustered in

five years.

/2. PM-KISAN provides income support of —
P ay-fFE= avg F© BIF WY TS ST 3T7?

()
I9Ld ¥H0,000
10,000 a year

©
HqITA Ty, 000
6,000 a month

B8 - ANSWER

(B)
qR(d ¥ 2,000
2,000 a year

(D)
IR TY,000, FSAT6 57 FBre

%6,000 a year in three equal instalments

(D) — &ifS BIF WA T3,000, ASF® I IVSW | N7 1Y G5 FHIT Fa g, 729 &Frmg e

(D) — 22,000 every four months, paid by Direct Benefit Transfer (o7 JJ&T 381S4). Remember: it is a Central

Sector Scheme, funded entirely by the Centre.



/3. The White Revolution (ces 729) made India the world's largest producer of —
I RPRT T OIF© IO JTOT SRAT 377?

() (B)

B} o
fish eggs
© (D)
uy M4y
milk wool

(C) 48, >>q0 @t Sifsfst FRTT 8 WnF QASIBR{-7 WAT®T FICG NCH | ¥ 7Y~ W T

N0GeT GF AP fOfe — TN, MEI G&ATT I/

(C) milk, through Operation Flood from 1970 under Verghese Kurien and the NDDB at Anand. Remember: the

Amul cooperative model (7T 5c@e) is the institutional basis — cooperation, not state production.

/4. Which crop has the largest share in India's agricultural exports by value in recent years?

TIfS IggefEre oRes FR IS M &= A95?
() (B)

oI, II9 {7 Jeev FgifRsas oige s
Rice, of which India is the world's largest exporter Wheat
© )
CIet AIG
Pulses Jute

(A) Bt — IS 8@ W-JHS WA 707 77¢Y7: O1F© biteTs J26¥ IFIFPIIP g G 6077 T [5OIT1

(A) rice — basmati and non-basmati together. Remember: India is the largest exporter of rice but only the second-

largest producer, after China.



/3. "Food security” (4 [Harsial) as defined internationally has three dimensions — availability,
access and —

oy fR=rerarg 5416 s — atorrer, s o —

() (B)

A wo! TR

export capacity storage

© ()

CICIE sIfFoh<s It A=
subsidy absorption or utilisation

(D)1 #if3o1<s 57 e 2w &1, IRAT 8 T ©94 | 507 3147 @I o1 A0 FIFST 3073 THF

WBO TNO AT — S Aol [AFrarer 77

(D). Absorption (#1f2#1<s 1 T19219) depends on clean water, sanitation and health. Remember: a country can be

food self-sufficient and still have widespread malnutrition (&9fg) — availability alone is not security.

/6. The Food Corporation of India was set up in —

SISy 4w [ 7 AfSHe 53?
(A) (B)
SHYE SHRL
1965 1991
© (D)
SOLR sHee
1982 1955

©Uwed - ANSWER
(A) Soue, A T WIEF Sou8 NI, F o7 FINFI T 707 I7Y7: U177 [FTHT [O0F Iy 7887, TT5%

8 G~ — At 715 5 ez 11

(A) 1965, under the Food Corporations Act 1964, along with the Agricultural Prices Commission. Remember: FCI's
three functions are procurement, storage and distribution — it does not fix prices.



/1. Fertiliser subsidy in India is given mainly through —

TICO AT OQYF LTS e ST 3?

() (B)

APITITST AT [Fryee o Gifite 9 51v

free distribution by panchayats tax exemption on land

© )

TeAMFHF W AW TS FIF I 4l A Y FIFP TS T5%
payments to manufacturers so that farmers pay a lower direct cash to farmers only
price

(€)1 SSf Rifem, Yo7 fFargeet, =0a SICws 8 A5 7R 5 fofes ofwwe | vt 7197 97 weer mevs oo

3G Wfofie IRIF 8 Nif6 9ff2 SIrEiver G611

(C). Urea is under statutory price control while phosphatic and potassic fertilisers come under Nutrient Based
Subsidy (52 fSfG ©@fF). Remember: the resulting price distortion encourages excessive urea use and soil

nutrient imbalance ( Z[f? SINNIZINGT).

/8. Which of these is a "cash crop" (WYF T51)?

fNea @190 wAFR F5e?

(A (B)

Jrarqt 99

Bajra Wheat
(8] (D)

11 SIE]

Jute (%I1B) Rice

(C) 1B, ST QUAT, WY, B, FF, SINF 3 (SAIG| N7 I1YF: WP BT (OINT Gy 7T, [[1aa Gy, SIcod

NG [ST-FOHIT [ AT — JNSHT T T

(C) jute, with cotton, sugarcane, tea, coffee, tobacco and oilseeds. Remember: cash crops are grown for sale
rather than consumption; West Bengal produces over three-quarters of India's jute — the state link.



79. Agricultural income in India is —

SIS FN WL T2 T IIFT DI?

(8
(9 TR A 9 7N

taxed by the Centre at normal rates

©
GST-9 WIS 9
taxed under GST

B8 - ANSWER

(B)
@G WNFF (AT &, AT F9 IANCS AF

exempt from central income tax; states may tax it

(D)
(Y BY THO0 FUHT Qs Fa AT
taxed only above 10 lakh by the Centre

(B)1 T WITIAF TIF 7 ISy SIfAPI, RIT 80| F07 I1Y: W-FIPHF P PIPF A R0TT 93 71T 2173

ST S|

(B). Taxes on agricultural income fall in the State List (3167 ifeisst), Entry 46. Remember: this exemption is

frequently criticised as a channel for tax evasion by non-farmers.

80. The Swaminathan Committee recommended that MSP be fixed at —
FINFIRAT I FToF T[S o) DO LT JARH FR?

(A)
5 Sesima Ty

at the cost of production exactly

©

equal to the market price

B8 - ANSWER

(B)
TIfF® 51T BeoAMA I TS ¢o o1 i+

at least 50 per cent above the weighted average cost of
production

(D)
I e ST

equal to the import price

(B) — T3 Moo afei Wi 71 'C2 + o S A | Fo7 I7YA: TIRIF A2 + FL (F97% 7 3 ARG 2qT
RIS Fe77) &7 T B, C2 T — 93 ANAFTR FFTON F2ITF Yo7 o JoeT/

(B) — the "C2 + 50 per cent" formula demanded by farmers' organisations. Remember: the government computes
MSP on A2 + FL (paid-out costs plus imputed family labour), not on C2 — the difference is the heart of the MSP

dispute.



81. Micro-irrigation (=19 ¢=15) is promoted in India mainly through —

SIS WY (T6 ASIII AL FILIH HI?

() (B)

QY GEAFTIF “ifF TrHiR SR FR 5613 o fFo ¢ FRRraan

tank desilting only drip and sprinkler systems under PM Krishi Sinchayee
Yojana

© (1)

0 sTeTret YIS SRR

river linking canal expansion

Bad - ANSWER

(B)1 IS "= (4 (It 2" IR '&AfS GHIBIT Q@ Tt | I07 I1Y7: & 76 (1T GiceTd Q9o! 7T, Ted
T ST IIGIT

(B). Its slogan is "Har Khet Ko Pani" and "per drop more crop" (&fS GBI & 57e1). Remember: micro-irrigation
raises water-use efficiency (@re7 JII2IIT 7501) rather than total water availability.

82, Agricultural marketing in India suffers chiefly from —

SIS P RANEHT AL 151 FI?

() (B)
SIS NLTAQUSISN, Y FLTH 8 LTSNS gy wfefae Sesma

BEa overproduction alone

too many intermediaries, poor storage and distress sale

© (D)

lack of demand excess of cold storage

B8 - ANSWER

(A)1 T (SIAIT 2173 I AN T FACO 14 A IO AS [T IF| 507 I1Y7: A1 0707 IR TGO
T e et fAeT [iE fPrgree s — svfare sfewri

(A). Distress sale (J1&7oe1<s [S@ ) occurs when farmers must sell immediately after harvest at low prices.
Remember: warehouse receipts (@715 75%) allow farmers to borrow against stored produce and delay sale — the

standard remedy.



83. The Blue Revolution (= fF219) relates to —

e Rel I 107 T&°?
() (B)
oG ViG]
oilseeds fertilisers
© ()
AT 3 TIeTGT 51 ar-yafs
fisheries and aquaculture poultry

B8 - ANSWER

(€)1 AT NLSAT ST (TG QB FIGT BIFACT o, AFoNIH Siared MY g Geoims aronsfag ool v
YA 27 = Coer<iar, AT = [OF, NN = [ofT/F185, §3577 = T, NN = CHITAAT — 8T [T [FfTo
o

(C). The Pradhan Mantri Matsya Sampada Yojana continues this work; West Bengal is among India's top fish-
producing states. Remember: Yellow = oilseeds, Silver = eggs, Pink = prawn/meat, Grey = fertiliser, Golden =
horticulture — colour-coded revolutions are a guaranteed question.

84. "Farm mechanisation" (1% Tgrae) in India is limited chiefly by —
SIS PN TP AL Jiet [?

() (B)

LG ISR TCHA o1

high literacy lack of machinery in the market

© )

TAYTAT AT 7Y 8 4fgs &y

excess of capital small and fragmented holdings (7 3 4f&® @if¥)

B@d - ANSWER

(D)1 51T (TSI HIFIF 5.5 (RFIF 6 @O0y, ARSI (TS OF ®J&I I ANSEF | 507 1Y 97 TH 4707
OV STSRITT A Gify GPaIPI |

(D). Average holding size has fallen below 1.1 hectares, and most holdings are marginal (2/1f$<), under one

hectare. Remember: consolidation of holdings (Sif¥ 9FG1ex) is the land-reform measure meant to address this.



85. Agricultural credit from institutional sources (2ifS$ifA= ©es) in India comes mainly from —

SIS AT FR AT 247 BT FHIG?

()
RIS

moneylenders

©

AT 12T, SIFAF ST @ WBfers Arifie
(RSP

commercial banks, followed by cooperatives and RRBs

B8 - ANSWER

(B)
LU R T
relatives

(D)

I

traders

(C)1 FRFIT SR SR JARTT SHae-a Wipfers arfier (1 Fifore 771 507 T T TGP1T Fa

AT 3 — STNIFO A5 IILF HNNT Sbr FSreaY]

(C). Regional Rural Banks (112sfei=s aif3iel 971%) were set up in 1975 on the Narasimham Working Group's
recommendation. Remember: agriculture is part of priority sector lending (Ff&FIT T A1) — 18 per cent of

adjusted net bank credit.

CHAPTER 4 — INDUSTRY & INFRASTRUCTURE (PART 1)

¥ W — g 8 ARt

86. The New Industrial Policy of 1991 abolished industrial licensing (g =r3w™1) for —
S595>-9F T RIFRSTe FIT AR 22 T ST TT?

(A)
T 2ol 73 FHrg

all industries without exception

©
a6 (216 @SB oifdH Trot 51 &g

all industries except a small negative list

Bad - ANSWER

(B)
Y TIBI 77

only public sector units

(D)
9y Ty By

only small industries

(€)1 AT 'ARTIN-NAMNG AS'-QF WIAH TT| T YA S0 S-AF FSRIFP 060 LPG I 37 — THIFIFI,

RATFIIBT, (I

(C). This ended the "Licence-Permit Raj" (FTI30151-A1NG F1G1). Remember: the 1991 reforms are summed up as LPG

— Liberalisation, Privatisation, Globalisation (S71F1579, ([ITIFILFI, [TE1).



87 Disinvestment (F=1s9<) means —
AT Ieco I @R_T?

(8
ST % B

closing down a factory

©
sifgroioma [ e

reduction of investment in infrastructure

B8 - ANSWER

(B)
TSI AT AISIF a7 [/ifs

sale of government equity in public sector undertakings

(D)
TAFIFT IAIFIF 77 &1

purchase of private firms by government

(B)1 FRIg18 (FoId TITS (It S (FHATS RAMFAT| ¥ 774 W Naepa W1 [Qfc719 3 STTBIET 57917

JRIAT 78T (DIPAM) aft cacl

(B). Where control also passes to the buyer it is strategic disinvestment (&*e157® ReAFa). Remember:
DIPAM (RIAc1sr @ STR<PIF 7917 7519141 7<) handles it, under the Finance Ministry.

88. The Index of Industrial Production (Frg ©eoim= 376<F) is compiled by —

g T 6 & AT FR?

(A)
it

SEBI

©
Gier fifasidn= wea

the National Statistical Office

B8 - ANSWER

(B)
faens s

the RBI

)
1oy TE5S

the Ministry of Commerce

(C) NSO, fSfEa 2055-5%; 59 Fa 9477, Tesim= g 8 [y w7 7Y~ 53217 W13 [IP 7a5c<s 25w,
TT], NS, AIBIIICH], (GFE (ST 3 H-(GFAZ 1T STt B

(C) NSO, with base year 2011-12; its three sectors are mining, manufacturing and electricity. Remember: by use
the IIP also classifies goods as primary, capital, intermediate, infrastructure, consumer durables (CGF373 (@T5791)

and non-durables.



89. The eight "core industries" (3= f*ig) have what weight in the IIP?
g Sesmma 6 WG I g o 92

() (B)

AT a¢ *ro1=t AT ¢ =11t
About 75 per cent About 25 per cent
© ()

AT 80 *ToIR*T AT So oIt
About 40 per cent About 10 per cent

B8 - ANSWER

(C) oIrT 8o *Isiz*tl Qe T, WARTNTS (o1, ATFIOF NI, FNLHINF 4, K, 3041, Hews @ [/ege
N 1Y WG N7 T (& SFG GNEAINT N7 — IS 1 [geed 77/

(C) roughly 40 per cent. They are coal, crude oil, natural gas, refinery products, fertilisers, steel, cement and
electricity. Remember: refinery products carry the highest weight among the eight — not steel or electricity.

90. MSMEs are classified under the revised 2020 definition on the basis of —
2030 I AT TG 57, (26 8 NRNF Fiega @fikers Sior Bfers?

(A) (B)

gy [RifFcas AfScsa sivan

investment alone number of workers

© (0)

g RfScarst 8 = 453
exports both investment and turnover

(D)1 T2 8 ARTIIT MSME-T ST AATL(INS Qa1 ST I | 507 7Y &0 57, 57 3 AT g plag

T OIACOF [FOIF J2GH 1PN

(D). The earlier distinction between manufacturing and service MSMEs was also removed. Remember: MSMEs
(S 5p7, 7 3 FIF f7ig) are the second-largest employer in India after agriculture.



91. "Make in India" was launched in 2014 with the aim of raising manufacturing's share of GDP to —

"7 3 30NT-T 7% G oITe Sesime Ritga wigs F© F41?

() (B)

@O FSIA ¢ *TOI*t
50 per cent 25 per cent
© ()

80 *oI* OS¢ *TOI
40 per cent 15 per cent

B8 - ANSWER

(B) 2¢ *1SI¥| 5T I7Y: GeAMT g GVA-T S¥-59 FOISHIF FIRIBIR 0T (N, 775 oo — G2 FIBIDS
A1 [T

(B) 25 per cent. Remember: manufacturing has stayed near 16-17 per cent of GVA, so the target remains unmet —

that gap is itself examinable.

92. The Production Linked Incentive (PLI) scheme (Sesiw= 512g& siteivar) rewards firms on the basis
of —
SRAMA Y& AT 2By DO ofare JRU ST 377

(A) (B)

FHI A5 SIATS (ofF ena IfFe Raw

number of employees incremental sales from products manufactured in India
© (0)

CTCHITAT LI 16 I A1 @i

total exports of any kind land purchased

(B)1 3TATHI, @FH, (NBINTG, I7, ONF WSS 350t OF WSS 7777 747 PLI GEATGT-5TT G SN,

ARNAT PG ST T TAFI I AL TOfP T/

(B). It covers electronics, pharmaceuticals, automobiles, textiles, solar modules and more. Remember: PLI is an
output-linked incentive, unlike older schemes that subsidised inputs or capital.



93. A Navratna company enjoys —

IR A I 34T or?

(A)
¥ 9 (AT TG

exemption from all taxes

©
WGh (AT Y&

freedom from audit

Bad - ANSWER

(B)
FIR aFeioA wfgsa

permanent monopoly

(D)
iR Saits @l wnfifs ¢ Srgwa Fifss

greater financial and operational autonomy in investment
decisions

(D)1 FIHIR AT T TG — G — NEAIG | T07 7Y F2TS 300 WY FIFG 20O 2T, F057 IG (GTFA 3

A5 smoor — f5ifofe &</

(D). The hierarchy of public sector units runs Maharatna — Navratna — Miniratna (¥219g, 733y, NfA7g).

Remember: Maharatna status requires Navratna status first, plus large turnover and net worth — the ladder is

sequential.

94. Foreign Direct Investment (sfers% Raf f&f=cansi) differs from Foreign Portfolio Investment

because FDI —

srers R R[S entreifens Rfcs @ e semr?

()]
QY IR G (FAIIE! TG G

involves only shares traded on exchanges

©
ST FHCATI™

is always short-term

©ad - ANSWER

(B)
QY FIFIT I

is made only by governments

(D)
N o Tl @ g wfoe

involves lasting management interest and control

(D)1 Raf# onbrifane [RifFcst wnfifs Qe mre QueT (8T T, ©13 'S W' | 507 7Y FDI (o3 3

Y& A, FPI 231< e 5 IrenT HRT o AT/

(D). FPI (fReaf*r conbresifens fRfAcamsh) is financial and easily withdrawn, hence called "hot money" (= @r2),

Remember: FDI is stable and brings technology; FPI can reverse suddenly and destabilise markets.



95. Special Economic Zones (Fes wr2itafss i) are treated for trade purposes as —
TN ovra R LATOF =B i RO 1y F1 2372

() (B)

@uIfse S SR T @ISt
union territories ordinary domestic areas
© ()

R gee IS WNHE WBA
foreign territory tax-free residential zones

B8 - ANSWER

(C) — ST CHa@ QST @G QP IIBCF &[0 37| SEZ T 2006-Q AN 577 T1Y7: SEZ-97 9/F9/7 Glacod
AT EPZ S5W¢-T FITeTl, AfFIFT YN AN BT FeTol |

(C) — duties and tariffs treat them as outside the customs territory. The SEZ Act was passed in 2005. Remember:
India’s first EPZ, the forerunner of SEZs, was Kandla in 1965, Asia's first; Falta is the West Bengal zone.

96. Infrastructure is called "social overhead capital” because it —

ATIFISITAS TG SARITT JA4' I T (&FH?
(A) ()

A %33 SeAMH F1 FF 517 AL AST Fte swite MifasEE
TRITel Fd is owned by society
supports all other economic activity without directly

producing goods

© (0)

cotaNyAely SRAMT FCI It RfFaret st 1t
produces consumer goods requires no investment

(A)1 515, Rye, IV, GIFATIINTIIST @ T6 SWIRAN | W77 7Y AFHIIICH! [T G AfForeer e, ors

TTRIR ST B4 BT 9 AFE (Tow A0o 27/

(A). Roads, power, ports, telecom and irrigation are typical examples. Remember: infrastructure investment has
long gestation periods (7% #f7#fg=or 1e7), which is why private capital hesitates and the state must lead.



97. Public-Private Partnership (75=1fF-@s@=ifa s1efiEg) models include BOT, which stands for —

TFIF-@IT weAmifacg BOT I1te St (@I_4?
(A)

Bond-Offer-Tender

©
FA1-fEsE-3ifaey
Buy-Own-Trade

Bad - ANSWER

(B)
fAsfior-sifRsreT-ssrew
Build-Operate-Transfer
(D)

Budget-Outlay-Target

(B)1 #itew BOOT W3R TG TS RIR[G W6 N0t | ¥ 1Y~ BOT-(O ({@IIR1F 756 (GITeTa SI<0T

LG OCT SToNAIT FIFP (PO (A |

(B). Variants include BOOT and the Hybrid Annuity Model (213fF% 393G ¥tw=) used in highways. Remember: in
BOT the private party recovers its cost through tolls and then hands the asset back to the state.

98. The National Infrastructure Pipeline was announced to mobilise investment in —

TSI ATIBISIT AR o & (1f¥® 37?7

()
AT ATAALANBAA

banking recapitalisation

©
AfSast =9

defence procurement

B8 - ANSWER

(B)

infrastructure projects across sectors over a multi-year
horizon

(D)
R ogfE

agricultural subsidies

(B)1 57238 TSI YU AR W GeAre [urNI= AP T9% IS (| 50 1Y YA FIeAp17T 77,
JICTT NGPIT TFIFO 27 — TIPIF I3 AT (G T

(B). The related National Monetisation Pipeline (ST a1 “1391=713) leases existing public assets to raise

funds. Remember: monetisation transfers revenue rights, not ownership — a distinction the government stresses.



99 The Gati Shakti National Master Plan aims at —

SITS*IS SISIT NISBIA AT 7565 12
() (B)
QY @A TR TEF S e wiTs, Iguiaw AfFset AfFsgat
only railway expansion integrated, multi-modal infrastructure planning across
ministries
© (1)
SIfter FAALHN Iy I ey
rural employment export promotion alone

(B) — It W Y& A F6 [SIGBIeT ambwy, T 2z 353 e [y 2fisge s=s= g6r|

N I1YA: GDP-T WATS SO A2 [T WS COB NIe (&3 — S MG 9% STw77173 ST 1

(B) — a digital platform linking sixteen ministries to end the fragmented planning that raised logistics costs
(s1f=2l 7). Remember: India's logistics cost as a share of GDP is high by international standards — the problem
Gati Shakti addresses.

100. industrial sickness (Frg wsf9el) in India is now dealt with chiefly under —
SICe g Tl ISTIT LTS (I HI3H NIBIIeA! FT 277?

(A) (B)

ST 8 i Srwwel fJfd, 2050 MRTP 1135
the Insolvency and Bankruptcy Code, 2016 the MRTP Act
© ()

AN 2T dvavy FERA

the Companies Act 1956 the FERA

©ad - ANSWER
(A) IBC, =1 9[RICAT BIFR I7FF RAITSIASE QIR AT, AN N9 S| 707 7747 [BC TISIT 1=+

WIB GrgIcers (NCLT) STSe 617 Q3¢ (RSl Cormidecnd NIy [A=o1fG 23/

(A) the IBC (orSfers @ ¥t w3l &), which replaced the older BIFR mechanism and set time-bound
resolution. Remember: the IBC is administered through the NCLT (GTSIF (Br=ofifa @137 Gr3graner), and adjudicates

through insolvency professionals.



PART 2 - QUESTIONS 101-200

Industry - Money & Banking - Public Finance & Taxation - Inflation

CHAPTER 4 — INDUSTRY & INFRASTRUCTURE (PART 2)

v T — iy @ sifgsore (fFSh ot+)

101. The MRTP Act, replaced in 2002, was superseded by —

2003 A ANHIB TBEF RIS 17 =3 =A?
(A)

FEMA
FEMA

©
IBC
the IBC

Bad - ANSWER

(B)

the Competition Act, with the Competition Commission of
India

(D)
N =3

the Companies Act

(B)I MRTP (@3tsioa @ RfsfRrgangass qifdey S W37) aFwiHm FIRIT @14 FICS (GURIR,; 97 3T
AFSTIIrST BTES T 707 IrYT: MRTP RIBIF SHNG F70; SAfStIIfarer @z qpIF 77, @fe=1rerd

AAITIRIFCP o756 P/

(B). MRTP (@coioat @ RfafRrmanga<s Jifren S wiz) aimed to curb monopoly (96 FIKIR); the new law
promotes competition (eifStiforet) instead. Remember: MRTP restricted size; the Competition Act targets abuse of

dominance, not size itself.

102. FEMA, which replaced FERA in 1999, differs in that violations are treated as —
SHOD A (FAI-F AAIICS AT (FHI-(S 16T I FRGIF stely?

()
AZTars

treason

©
FIAMSTIIST eIy oy

criminal offences with imprisonment

Bad - ANSWER

(B)
cFremifa 99, eI woray

civil offences rather than criminal ones

(D)
o =Nfyearsy 79

not punishable at all

(B)1 FERA (GImvf*i 3ot gt si3+) Rfafcgsngess foer; FEMA ((RTif*i ot 1951911 =113+) Jifersn sixe
IE| N YT VIR ATV (AT TIZANT-T ARFIOT Soo 5-AF GHIFIFIY 77 25w

(B). FERA (¢(Imif*1<s ut fs1ger &1134) was restrictive; FEMA (CItvf*Is gt 59519171 W137) facilitates trade.

Remember: the shift from "Regulation” to "Management" in the very name signals the 1991 liberalisation

philosophy.



103. "Ease of Doing Business" reforms in India focused on all except —

SIS ‘IS TRGNBI TLHII (PG A 5 F1?

() (B)

S 9 IS @A R sre 4t
raising import tariffs simplifying company registration
© ()

e mofaat fFeife aF G BrGoa

faster insolvency resolution single window clearance

B8 - ANSWER

(A)1 5T FTYA: OIT WAIH [MOPT AT 2025-9 [REGITF 'G5 PHAIT TZGTO! FHOI 1P IF P, TIACOF
1Y 17 2T oo/

(A). Remember: the World Bank discontinued the Ease of Doing Business rankings in 2021 after a data irregularity

controversy; India's last rank was 63rd.

104. 1ndustrial corridors such as the DMIC are anchored on —

fifer- 12 fig SRvs Fom Som 5% Fw@ 1we Tore?
(A) ®

the Dedicated Freight Corridor, with Japanese airports

collaboration

© )

ST T I oG NRISTGH

inland waterways the Golden Quadrilateral highways

(A)I N7 Y7 TFOTI-Perplol [Aig PIRCGT [T 2O, 7 NANE]! PTG 5707 & — IS T
AP

(A). Remember: the Amritsar—Kolkata Industrial Corridor is the eastern counterpart, tied to the Eastern DFC — the
Bengal-relevant one.



105. Cottage and small-scale industries (357 @ 555 ¥g]) are important in India chiefly because they

TS PoF 3 FY g o4 aFg II?
(8 (B)

FCECT @R (Uil Yot S FF S5 SeAW &)

earn the most foreign exchange produce the highest output value
© ()

I [f7S 3L FF JAY4T At S]TETT OF© AYFF 7T IF
are labour-intensive and need little capital use the most advanced technology

(C) — = ARG Teoime SIATe SoAMIN AMGTHI SATIIN | 507 1Y7: 217 @ ATHICs) FH=7 G&fe Gesfze

P, PRT AT O 3 IFAG IG AP

(C) — labour-intensive (¥ fAf3%) production suits India's factor endowment. Remember: KVIC (417 3 syicsicagrst

F*7) promotes them; handloom and handicrafts are major employers after agriculture.

106. The concept of "capital-intensive" (y=7% Af3w) industry means one that —
e ARG g 390 It @RTE?

(A) (B)

T QAN AL S WS IR A I (BB

uses a high ratio of capital to labour is always small

© )

WS AN [ s IEEEIRE R
employs many workers has low fixed costs

(A) — 3=9ITS, (BRI 8 R{AYye SWI | W07 I1Y: N9 (PI¥ICEA STNICACHIN i YA AT oIt

fRigy ©IACoR ©F@ 21N (1Y FACS AN 7T — GIFOIN ARG FoT 0B/

(A) — steel, petrochemicals and power are examples. Remember: critics of the Mahalanobis strategy argued that
capital-intensive heavy industry could not absorb India's surplus labour — the core debate of Indian planning.



107. 1ndia's largest source of electricity generation remains —

OICe R SAMHT I8 O JI?
(A) ®
Fuaifofes srafayye WIEIEL
coal-based thermal power solar power

© (0)
siraafis [gye UG E L

nuclear power hydroelectric power

B8 - ANSWER

(A) — oS SRIAMAT AT FOT-BQAI* | F77 I7Y7: FIHS FHOIT YTFNPIIN AGT We¥ IG 3 IOy, g
PV T (TG BTG G PO G L3 FH/

(A) — about three-quarters of actual generation. Remember: renewables form a large and growing share of
installed capacity (Z1f® %¥o1) but a smaller share of generation (23F© G€i1%4), because of low plant load factors.

108. UDAY, launched in 2015, was a scheme for —
205¢ T BIe] "SUA' &AFF FIIF G3?

() (B)
Ao f[Agye 36 AFreier wifds mwestaT FIA 4T

financial turnaround of state power distribution coal mining
companies

© ()
siftet o= witq oiafpe

rural electrification solar rooftops

(A) — g fONFT SIS (TG, 67 TLRIF AT @ ANPsre FFIF @ ffens S cnsiiKamy) v

YA oSty 2RI [REgeraT a3 DDUGY ariie Ford aeg — fow foF [Rmre a3/

(A) — Ujwal DISCOM Assurance Yojana, addressing DISCOM (R7y& 36 52%1) debts and AT&C losses (ST9{351o
SIS @ e fS). Remember: Saubhagya was the household electrification scheme and DDUGJY the rural

feeder scheme — three different power programmes.



109. India's services sector's rapid growth is led chiefly by —
SR AR oFrad wo I 41 vifesrife 2

() (B)

e I
fisheries textiles
© )
SWAYE 8 [T At 4=
information technology and business services mining

(C)1 N7 FTYA: TIFCoF J%7 AL WFICIR[P — PIF (VP JoTo AT (IR, [T HYFOF ST

fRigfasg or=fT 17 facgi

(C). Remember: India's growth path is unusual — it moved from agriculture largely to services, skipping the
manufacturing-led stage most economies pass through.

110. Startup India and the "unicorn” count relate to —

BGINP IO DI (@IRATT?

() ()
00 (It T QI YT AIFIE Seroes SIS

privately held startups valued at over one billion dollars public sector companies
© (1)

ooty sifasige @t Roaft gy

listed companies on the Sensex foreign banks

(A)1 SIS SBIGH IrFoy KT QO JTGH| N Y. TSP S7Ca! T F, YIB! T — WCAPS
(TN 5T

(A). India has the third-largest startup ecosystem in the world. Remember: a unicorn is defined by valuation
(¥TI139), not by profit — many are loss-making.

CHAPTER 5 — MONEY, BANKING & RBI

Ay Ty — W, L © fFors [E

VOCABULARY FOR THIS CHAPTER — Repo rate ((IT#iT 31F) - Reverse repo (9191 &teit) - CRR (95 S99 S#1TS) - SLR
(1efRf& O W#ir®) - Bank rate (31 20<) - Liquidity (S19T) - Credit (14) - NPA (SAW 5791%) - Money supply
(= FIRAR)



111. The Reserve Bank of India was established on —

SIRe Res s 7 AfePs z3?
() B
> afg@ Spvq > GAIS dhae
1 April 1937 1July 1955
© )
> T 585 > afga Svva, fRebw-372 ST JonfIet
1January 1949 1 April 1935, on the Hilton-Young Commission's

recommendation

Bad - ANSWER

(D)1 > SR 5585-9 TIOIIFIN | T+ ITYA: S5V9-9 AT AHT PAPIOT (VTP T3 TT — IIAIT (9
EIYT TSHT WA [ YT SISO 1974 157, O, F* 41

(D). It was nationalised (ST on 1 January 1949. Remember: its headquarters moved from Kolkata to

Mumbai in 1937 — a Bengal-linked fact. First Governor Osborne Smith; first Indian Governor C. D. Deshmukh.

112. The repo rate (=91 219) is the rate at which —

N T I?
() (B)
[T AFF A T /T oS e AT g
banks lend to customers banks lend to the RBI

© (0)
RS T SfFefte R afdfens amstE TR SAsNeR I I A @
ﬂmﬂﬁ AdAdG M the government borrows from the public

the RBI lends short-term funds to commercial banks
against securities

B8 - ANSWER

(€)1 T ot BTt — oS e AT QATF 417 N T S« @1 977 T1Y7: (@0 217 IITIceT 29
7 2 9I3 JEFPIOF [60% 3T — AP0 T 612 271

(C). The reverse repo is the opposite — the RBI borrowing from banks, absorbing liquidity. Remember: raising
the repo rate makes credit costlier and is used to fight inflation (§&7%1®) — the direction is always tested.



113. cash Reserve Ratio (75 @i =+i19) is the proportion of deposits that banks must keep —
TN THIF WIATS A IAIRCF WO FO N3 (T IS T/?

() (B)

HAIFIRT cwvra A Ko CImfRIE T

as loans to priority sectors in foreign currency

© )

Rroig Fits eIz Hifsefiore RS FnEa Fivg T9v ROIE, @I v et
in government securities with themselves as cash with the RBI, earning no interest

©vwed - ANSWER
(D)1 77 FrYA: 7<% SIFe] WS (SLR) 137 A0S PICR T9/%, GT! I WFCHI7© 1B GII1600 10 —
CRR T17 31 105, SLR <5 1B 1< fF0T ST06ey (& $fecg Ir83r cener|

(D). Remember: SLR (7[435 ©1+17 @q#11®) is kept by banks with themselves in cash, gold or approved securities
— CRR goes to the RBI, SLR stays with the bank. This is the single most-confused pair in banking.

114. The Monetary Policy Committee (3t F1fS fif6) has how many members?

1 NS FHfore Foo v AE?

() (B)

2| 21 — oo ffes Ti1ts I, foTem &5

Four ARG
Six — three from the RBI and three nominated by the
Centre

© (1)

G W

Eight Ten

(B)1 IS 1A o+ ToifS QI AN (S SIF NN (@161 717 77147 ©fere iber BFIN67 JATEeT

2050-F fT@TIS 919 WIB~ TS~ e MPC 51f3@1

(B). The RBI Governor chairs it and has a casting vote (R (S15) in a tie. Remember: the MPC was created by
amending the RBI Act in 2016 on the Urjit Patel Committee's recommendation.



115. ndia's inflation targeting framework requires the RBI to keep CPI inflation at —

()

8 *FoI*, +2 *FOIR¥ JIIYITAR

4 per cent, with a band of plus or minus 2 per cent

©
2 *TOILH, 5

2 per cent, plus or minus 1

B8 - ANSWER

(B)
3 v =1t

6 per cent exactly

()
¢ *ToIgl, o

5 per cent, plus or minus 3

(A) — 2 (TF Y TSI STRANA| N 1Y 757 [FS7S WCF 5057 AT P 1T TP 36 ek, 951

fes 1 77 — AfSHAF Foced [T/

(A) — a tolerance band of 2 to 6 per cent. Remember: the target is set by the Central Government in consultation

with the RBI, not by the RBI alone — a point about institutional authority.

116. 1n the money supply measures, M1 (9%-5) consists of —

e TR At M1 Ft Aoy sifde?
(A)

TIFSItEd It J91v, 5ifzwl Ssiae 8 fFes s
) AHTS

currency with the public, demand deposits and other
deposits with the RBI

©
CITAHF oI SISIF

foreign exchange reserves

B@d - ANSWER

(B)
CIFER BT

post office savings

(D)
Iy oTm SIS

time deposits only

(A) — ST TBIef @ TSI “AfIToA, Ff @« | 707 7Y M3 [FF© W = M1 + (V17 Srw179, FHIANS (67

Tl FICHCT ([ F&rg el

(A) — the narrowest and most liquid measure, called narrow money (57351ef 2f). Remember: M3 is broad money

(R @) = M1 + time deposits, and is the aggregate monetary policy watches most.



117. Which banks were nationalised first, and in what year?

YN THIY TS T I eI 37?7

()
Soun-a FST e
Twenty banks in 1969

©
SOY0-CS (BIW B LT

Fourteen banks in 1980

Bad - ANSWER

(B)
Sobo-(3 BT AT
Six banks in 1980

(D)
SOUS-A (BIWIG ITLF

Fourteen banks in 1969

(D) — z¢o o Q@ WTHTST GG IM1F, - NFT N | F07 T1YF: Sob0o-(T [GO/1T 71T WTS 56
TISITFIY T 3TN 18T NFTSTIA FINIOF JANNFET Sv¢e-T TG 183 2CTRA/

(D) — fourteen banks with deposits over 50 crore, under Indira Gandhi. Remember: a second round nationalised
six more in 1980. The Imperial Bank had become the State Bank of India in 1955, on the Gorwala Committee's

recommendation.

118. A Non-Performing Asset (Sre#%< 5797) is a loan on which interest or principal is overdue for

more than —

WT\WWW@WWQWWWN?

()
svo i
180 days

©
wo fiq
30 days

B8 - ANSWER

(B)
a3 29

one year

(D)
So fu
90 days

(D) o fiF | WHLAF oM HINH, ATTRGHI 3 61O ST OISt R | J77 J1Y: ‘T 17137 415 755771 F1T

QI STLBLEE BPCNEE AVNBIST 3 STSFL AT A

(D) 90 days. NPAs are classified as substandard, doubtful and loss assets. Remember: "twin balance sheet
problem” (=7 1137 3G ST777) vefers to stressed corporate borrowers and stressed banks together.



119. Priority Sector Lending (w1aiif&<sia csva 2l<l) requires domestic banks to lend what share of
adjusted net bank credit?

O IR NAIFIF GF@ AT LTS WL Fo?

() (B)

¢ *FOI Yo oI
25 per cent 60 per cent
© )

St *o1*| 80 *oI*
18 per cent 40 per cent

©ad - ANSWER
(D) (TG 80 *ISIR™, AT Sb *SI FIATS| Fo7 IYA: Sb *OIA PIAT &HA-a757, (NG I — 53 78T 7S
@eTveT 31

(D) 40 per cent overall, of which 18 per cent goes to agriculture. Remember: 18 per cent is the agriculture sub-
target, not the total — the two numbers are routinely swapped.

120. The Banking Ombudsman Scheme exists to —

IR IS SAFEFT ST FI?

(8 B)

id 211 B =t /AT [F07 A AfSTAIst FH 430 8 TFo

set interest rates oIt
resolve customer complaints against banks cheaply and
quickly

© (0)

[ =27 =S T JICHI AR

audit bank accounts license new banks

B@d - ANSWER

(B)I Q49 'QF (¥ OF TN NifSre [FOmS I STWiEe TN SFg 2025-97 W IS FE| 707
1Y TP [[FETS WP [FF19) P, DPSeT F71

(B). It now operates under the RBI's Integrated Ombudsman Scheme of 2021, on a "one nation one ombudsman"
approach. Remember: the ombudsman (F71F7#1<7) is appointed by the RBI, not by the banks.



121. Which institution regulates the securities market (¢rs117 sr@i9) in India?
TS G IS [NTFS I @17 7LFN?

() (B)

~if3, Sev2-a f[{ifdg sxfmr IRDAI

SEBI, given statutory status in 1992 IRDAI

© ()

PFRDA Rers s
PFRDA the RBI

(A) cifT (oo SfFefafte @ RIS o/ fm), sovb-@ e 3 T eIme! FEFIRT @ dooz-a [Ffgwg|

N7 F1YA: IRDAI [RST 93¢ PFRDA o717 A%<l ¢ — BIF %3P, 517 161

(A) SEBI (vizory Miimefaiter @ [ #13w), set up in 1988 and made statutory in 1992 after the Harshad Mehta
scam. Remember: IRDAI requlates insurance (f7%1) and PFRDA pensions (¢?7%19) — four requlators, four markets.

122. The Pradhan Mantri Jan Dhan Yojana (& 94 cI1eiA1) aims at —
SALTANGT T & (G 1565 12

() ®

ITHFT I w157
pension for the elderly crop insurance
© )
AFI-JFIAST T WIFISTHI T AIGAIT SiffF gzl
IR housing loans
universal financial inclusion through zero-balance bank

accounts

B8 - ANSWER

(C), 2058-T 8F | WIFAF TAIG& W FIR G INFCII JCHY| 507 I1Y7: GIIT @3] = G 4 + ST +
(I3, ST JI TFHSET (NF7G |

(C), launched in 2014. Financial inclusion (S11f2<s <199 %) means access to banking for all. Remember: the JAM
trinity (Gw @F}) = Jan Dhan + Aadhaar + Mobile, the backbone of Direct Benefit Transfer.



123. Payments banks (c°its=G 91%) in India are not permitted to —

FITB IR DI FACO AT 0?7

(A)
1050 K1 1) [0 B R | B (435 A |

offer remittance services

©
IS S5l

accept deposits

Bad - ANSWER

(B)
ot (ST T (FIS6 FI6 (ST

give loans or issue credit cards

(D)
CofIB F16 el

issue debit cards

(B)1 @31 ars-forg s St #1ef| wae (71 [vg Al TS «itd 11 507 7197 7 @2 7% yao (@)t
AVNZIOITAT A TS M — 73 ToF WP 0P G2 At

(B). They accept deposits up to a prescribed limit per customer but cannot lend. Remember: Small Finance

Banks (7 &% 1) can lend, mainly to small borrowers — the two new bank types differ exactly on this.

124. UPI, which transformed Indian payments, is operated by —
TIRteA fSf&BI @ [R27 S Feforans S5 F@ &= AF1?

(A)
w1 THqE

the Finance Ministry

©
TR ITT6 FATIHF ores 35T

the National Payments Corporation of India

B@d - ANSWER

(C) NPCI, 1 301, IMPS @ S1%8 GBI ¥t I1¢: NEFT 8 RTGS [F&S 135 51e71T; RTGS TG AR OIS 95

=G Fei

(B)
it
SEBI

(D)
SafE oS s

the RBI directly

(C) NPCI (FIIFTeT (ATq55T SCoATta=4 S 3161, which also runs RuPay, IMPS and BHIM. Remember: NEFT and
RTGS are operated by the RBI; RTGS handles large-value real-time settlement.



125. Demonetisation of €500 and ¥1,000 notes took place on —

€00 8 5000 BIFIF ({16 o 57 F?

(8
> GETIR 2054

1July 2017

©
b AC9YF 005¢
8 November 2015

Bad - ANSWER

(B)
b 0999 00V
8 November 2016

(D)
vy TG 205V
31 March 2016

(B)1 (TS =757 FICAT BIFI, Tiled (A6 8 FTHICT WA @L| F77 T1Y7: S Geals 2059 GST 5Iaja olfa< — 73

STNCEA 72 TG WAvOB G6~T T3 Sy 1371

(B). Stated aims were curbing black money (F1teTl BI<pT), counterfeit currency (@ie (7156) and terror financing.

Remember: 1July 2017 is the GST rollout date — the two big economic events of that period are often confused.

126. The "lender of last resort" (e sitas emrst) function belongs to —

'Y WA Aemro!’ givst 117

(A)
GGG LT

the State Bank of India

©
w1 THqE

the Finance Ministry

Bad - ANSWER

(B)
sIrer fFes s

the Reserve Bank of India

(D)
C 1G]
NABARD

(B)1 RS T A GNP (D &A5eA, IIPIIT JIFI, JCHI AT, (QRIP YT SISIR[I TP | 507
YA G GIPIF (AIG BIGT 77 (16 [FeS 7193 BT 93 BIPIF (A6 W YFeha|

(B). The RBI's other roles: issuer of currency, banker to government, banker's bank, custodian of foreign

exchange reserves ((IMI 4T ©IGF). Remember: the RBI issues all notes except the one-rupee note, issued by

the Finance Ministry.



127. Open Market Operations (¢4 Jieia &%) mean the RBI's —

AT IS FILHT IO Bl (Q@RATT?

(A)
ICHF ARCTS

licensing banks

(©
SIgeT f[aEe saif Sifsefat st

buying and selling of government securities to manage
liquidity

B@d - ANSWER

(B)
AIG ZIAITT

printing currency

(D)
Qe =1 [Refae

setting the repo rate

(€)1 fFSRT RfF SIxen 8 @F; & ST @S| o7 I1Y: (LI ICHHT PITFT AT 2fCTI=];

(VIS S5 3 Fifer &g @@ sifeT=]

(C). Selling securities absorbs liquidity; buying injects it. Remember: OMO is a quantitative instrument

(PIfF=rersre 2IfSFF);, moral suasion and margin requirements are qualitative (&995) instruments.

128. Deficit financing (=15fS =1217=) in the strict sense means —

FOIF T I6FS WA Ie7co I Q@RATT?
(A)

EEEI(C])

raising taxes

©
T+ 5 R T3 FFFIF 77 oIt

(B)
SaFIf oo R[S

selling public assets

(D)

G BIR (ATH A9

financing government expenditure by creating new money  borrowing from the public

B8 - ANSWER

(€)1 WS B I G QM 2t Aft JHFHIS GO 777 7Y YR FILGT 712 WIG-2 Gorli=

R 5559-9 TTPIT 3 [FENS =PI prewco 7% 271

(C). It is inflationary if it exceeds the economy's growth in output. Remember: ad hoc treasury bills, the old
automatic monetisation route, were discontinued in 1997 by agreement between the government and the RBI.



129. The Basel norms (areTet [HasTiafe) deal with —

Jrostet fRewRfer it Reye?
() (B)
(SRR I AR AT TAOA AL AL Fo!
foreign exchange rates minimum capital adequacy for banks

© (0)
FRA TS

agricultural credit tax treaties

(B) — JIfF-SITE 0T WIS AL, WSSO (oS I I FNI6 SIS | 707 7747 TIcos
CRAR SIS JITTCeTH PJAONT (BUF ([* — [[F81S I8P SToPoryer<s MgIF/

(B) — the Capital to Risk-Weighted Assets Ratio (JIf5-SRTS S=H4a SA1CS Je1&), issued by the Basel
Committee at the Bank for International Settlements. Remember: India's CRAR requirement is higher than the
Basel minimum — a prudential choice by the RBL

130. Microfinance (5% =) in India works largely through —
SIS F7 A LTS FIoF W AfIfers 330?

() (8)

(QHIEKICI ) AdArGIg

stock exchanges commodity markets
© (0)

JICFT T & TS IS Rt s

Self Help Groups linked to banks foreign banks

Tad - ANSWER
(C) — TRITEF FAST NB-INLF AT FHATD; SNVt esfet o7 NRAR | 907 77Y7: FerprorT HuA T afcd
(TP TGN P 2 ST IF WP GIFIT NeoT AN CHIzFel |

(C) — the SHG-Bank Linkage Programme of NABARD; SHGs (%¥/@%4 (5191) are mostly women's groups. Remember:
Bandhan Bank, which grew from a microfinance institution in Kolkata into a universal bank, is the West Bengal
example worth knowing.



131. The Narasimham Committee reports of 1991 and 1998 dealt with —
SodY 8 dadb AT TR SN &I [Kivww?

(A) (B)

wifsw et T 3= FAefget
poverty estimation agricultural pricing

© )

EE R efHR oFram SIeFR
tax reform banking sector reform

Bad - ANSWER

(D)1 NI Jtey SLR 8 CRR FHIHAI, TOFOAF 9N 8 & FIGFIR| 507 3747 (Fe7h17 — 7 TeHIT;
THIAIG 3 (OTeTPI — AIRGT; FHNF/T — PIP PG 3 [RFT Ay 6o &7

(D). Its recommendations included reducing SLR and CRR, prudential norms and greater autonomy. Remember:
Kelkar — tax reform; Rangarajan and Tendulkar — poverty; Swaminathan — farmers. Committee-to-subject
matching is a guaranteed question.

132. A "bad bank" as set up in India, the NARCL, is designed to —
OIS 5113 ‘IS T’ I NARCL-OF STy H1?

(A) (B)
NBFC fRsget FILFT ALFOAT 79I AT oitwg e #16
regulate NBFCs sifaw Fat

take over stressed assets from banks so their balance
sheets are cleaned

© (D)
ca=IfoITag Ao creTt 5 o6eT

lend to defaulters issue currency

(B) — IS SHICSTD A ogieI= (@r=oNf Ao s | wey 7797 a71@ 07335 56/0 ¥p7 B 71 572907 SHCT (7T
TS TSI ST BT

(B) — the National Asset Reconstruction Company Ltd. Remember: a bad bank does not write off the loss; it
relocates the asset so recovery can be pursued separately.



133. Non-Banking Financial Companies (371%-3a2ge =iififs 51231 differ from banks in that NBFCs —

/R-INGe AT AT AT QAT FIONE NAmI?
(A)

Bifaw SIS fAte It (63 vt ohitg =t

cannot accept demand deposits or issue cheques

(©
STt Qe s ot =t

cannot lend at all

B8 - ANSWER

®
wfafie

are unregulated

(D)
13 SR wfEsEE

are all government-owned

(A)1 TS I amid [Aage I 58 @31 @ 8 oIS I 8@ 507 7Y NBFC-3 @rwe DICGC
WINITG [T NSCIT (73, I P NS &¢ 7% /7T [N B!

(A). They are regulated by the RBI but are outside the payment and settlement system. Remember: NBFC
deposits are not covered by DICGC deposit insurance (Q¥7o &F57), which insures bank deposits up to 35 lakh.

134. Deposit insurance in India covers each depositor per bank up to —

SIS AfS TR &S WMo [t I F97?
(n)

TO %
X1lakh

©
S

unlimited

Bad - ANSWER

(B)
50 7T
210 lakh

)
T¢ %
35 lakh

(D) T& &5, 2020-(S TS TF (ATF JIGIA!, WINTS [T 8 At FA*exwe! [otwg WA | 907 7747 757 2o

10F S WNTSHIT], W7 3 J7 [(NecT !

(D) %5 lakh, raised from 1 lakh in 2020, under the DICGC (s T 8 [t f=exe1 fA51%). Remember: the cover

applies per bank per depositor, covering principal and interest together.



135. The Bank Rate (ar= =217) differs from the repo rate because the bank rate involves —
R T @I T (QATF JOIK HAMT?

() (B)

I RIS A TS RIGT AErrmia A

lending by banks to customers long-term lending without collateral security
© ()

et [ w g aices dq CITATAIT I At

overnight lending against securities foreign currency lending

(B)1 oI TFCITIM @ GIMNOS; I ([0 AN 8 SNSRI | Fe7 1Y TP (@6 947 NS Z171
ST 2ICIT 57057 TNDE |

(B). Repo is short-term and collateralised; the bank rate is longer-term and uncollateralised. Remember: the
bank rate is now aligned with the Marginal Standing Facility (211&< 3131 7/<41) rate.

136. Money multiplier (=12 @<=s) shows the relationship between —
12 YIB JIOTI TAF BT FCI?

(A) (B)

ME AR Seu | T 3 TUfF

savings and investment taxes and subsidies

© )

I 8 SmifN SeosiIfeog w2l 8 oI S(d e
exports and imports high-powered money and total money supply

Bad - ANSWER

(D)1 T J1 7o W JCEAT T5IM 8 IMNUFF A | 707 7Y CRR I16cet @2l @95 Fe7 — o3 CRR
JITITeT WCRIT (TN STPo® 3T/

(D). High-powered money (So5*If&=77 @1%) or reserve money is currency plus bank reserves. Remember: a

higher CRR reduces the money multiplier — raising CRR therefore tightens money supply.



137 Gresham's Law states that —

SIS 5@ TS BT 62
() (B)
A8 Ul SeFE JHITE IS (AT FATT i TeF? Ul FeE warm
bad money drives good money out of circulation good money drives out bad
© ()
cerisi= fAtera sifvwt 2 F o1ef fAgeorss
supply creates its own demand money is neutral

(A)l 5T JIYA: 1-7 T G [Heers s1f2ar J2 B’ — B2 [[<peg AI<eT [OF 69151 o/

(A) (F3F8 JuT TFE JHIS IS (AT N ). Remember: Say's Law is "supply creates its own demand” — a

different classical proposition often placed in the same options.

138. Regional Rural Banks were established in —

TR arfiter R T AfSPe 33?
(A) (B)
>Hae SHLR
1975 1982
© (D)
SN SHUD
1991 1969

©ad - ANSWER
(A) Sae, FIRITT SARBR SR JARTT 507 IrY7: IT87 &FF (€0 %), FINTPF T (906 %) 3 ATT
STIPICIR (5¢ %) — J4F T 5T o7 ©rsyi

(A) 1975, on the Narasimham Working Group's recommendation. Remember: their capital is shared by the Centre
(50%), the sponsor bank (35%) and the State government (15%) — a three-way ratio worth memorising.



139. Cooperative banks in India are regulated —

TS TN R Frei Hafge 337

(A)
NS fFosS 1T 8 ATond TN [R5

jointly, by the RBI and the State Registrar of Cooperative
Societies

©
QY I TISIE

by state governments alone

B@d - ANSWER

(B)
gy fForS T

by the RBI alone

(D)
of?
by SEBI

(A) — (7o g ST, T OGRS G B N7 I1Y: IS [T (STST41) HZT 2020 AZCF TN

BB [FCTS P OGINETT NS G5O A |

(A) — the problem of dual control (¢3® fRF<l), which weakened supervision. Remember: the Banking Regulation

(Amendment) Act 2020 brought urban cooperative banks more firmly under RBI supervision.

140. "Financial inclusion"” (en1f¥fs sregfe) is measured by the RBI through —

oS g WF TG F Jrerng AR FF?
(A)

ITP
the IIP

©
CPI
the CPI

B8 - ANSWER

(B)

IS, I39F 8 WiF Frg wififs ey Jv

the Financial Inclusion Index, covering access, usage and
quality

(D)

(& D [& D)

the Sensex

(B)1 T JrY: TS SASIRIIIT AR ST LS (A" T — &1 AT T

(B). Remember: banking correspondents (J71%¢ 2fS1~14) extend banking to villages without branches — a key

delivery mechanism.



141, The currency note printing presses of India are located at all of the following except —

TIOd ({16 QAT FIFLUT o7 I (73?

() (B)
RIS T |

Mysuru Dewas
© (D)

FAFIO! JI5E
Kolkata Nashik

(C) TADTST — T FHF, RN, NIHF 8 IS | F07 1YA: BN NA79FGH AT BT
AR — J1CT WY, g Peabrol 3| PAPIONT JHIF bIPIT ACZ/

(C) Kolkata — the presses are at Nashik, Dewas, Mysuru and Salboni. Remember: Salboni in Paschim Medinipur,
West Bengal, does have a press — so the state is represented, just not by Kolkata. Kolkata has a Mint (51%11e7) for

coins.

142. 1ndia's foreign exchange reserves ((3tif*1< syt 919i4) are held by —
SIS (I T SIS (F THATHA FI?

(n) (B)
GBB ART SIS q1F — (AW JHI 570, G, SDR 8
SBI IMF-a 51:3f%s SR

the RBI, comprising foreign currency assets, gold, SDRs
and the IMF reserve position

© (D)
o THF ISR ENES]

the Finance Ministry the World Bank

B8 - ANSWER

(B)1 RT*IT Sraieta WfEFIF (SDR) IMF-QF IS ST | 577 I7Y7: ST GIT FILTVS F© N7 NG A7
257103 w90 271

(B). SDR (R*1¥ Srelaiw Wi&<e1d) is the IMF's reserve asset. Remember: reserves are usually measured in months of
import cover ( I HBI%).



143. A central Bank Digital Currency, the digital rupee, is —

fSf&Tbret i+ AT U IR FSf&brer Jor Fi?
()

JRT WHHS
a bank deposit

©
9ST6 UPI Sntst
a UPI application

B8 - ANSWER

B)

a private cryptocurrency

()
oS i et et Tifd w4t (I Jgt

legal tender issued by the RBI in digital form

(D)1 IR f&Fob sTooma ReIics aft AR W Fo7 7147 (LI I [Ofebre ya1 (74 §71; S

[@oBIBIASITS FF WICR PG (T4 JTT 7T

(D). It is a sovereign liability, unlike private crypto assets. Remember: CBDC (G137 1% fofesrer 371 is legal
tender ((3% ¥&T1); cryptocurrencies in India are taxed but are not legal tender.

144, The insurance sector in India was opened to private participation on the recommendation of

SIce Rl cFa (@RTIR JH AT T S 2 FI JARE?

()
Meceiat FHe
the Malhotra Committee

©
FHAIGH HAIG

the Rangarajan Committee

B8 - ANSWER

(B)
Jafsisgs S

the Narasimham Committee

(D)
@I S

the Kelkar Committee

(A) TreTCRIat SWB, T FeT IRDA SR SoHd® | F07 I1YF: TR [T TIOITFTY BIF S9Cw-FT LIC 978 TIENT
A7 &7 5593-9 GIC — IS TISIFFI, T SHIdIBpar |

(A) the Malhotra Committee, leading to the IRDA Act 1999. Remember: LIC was created in 1956 by nationalising
life insurance, and GIC in 1972 for general insurance — nationalisation first, liberalisation later.



145. "Recapitalisation” (sj7eyeraIwa<l) of public sector banks means —
ISR ICHI ASTALANPIT IO BT (QIRATT?

() (B)

A IRT IF TALH AP SIF TN 90 TSI TALH (st

closing weak banks the government infusing capital to meet capital adequacy
norms

© (1)

T A IFHI Raffag Tty 31T R[S

writing off all loans selling banks to foreigners

(B), ATTR ATTALNIAT ICSI NETH| N7 1Y AFSTALNIBI G5, WA T4 TGS FINAT — FoT

ARG ST ST ST IBC-T NI&ICH 7<p1< 1

(B), often through recapitalisation bonds (7[sIALAIFIT IT). Remember: recapitalisation addresses the symptom
— capital shortfall — while the underlying NPA problem needs resolution through the IBC.

CHAPTER 6 — PUBLIC FINANCE, BUDGET & TAXATION
T AN — AIFIT L7, ITS6 8 F4

146. The Union Budget is presented under which Article of the Constitution?
A JCGTB SRIFLAI (I LR 7 2?

() (B)

41T 553, IFF wifs [ [Re HIAT Y
Article 112, as the Annual Financial Statement Article 266
© (D)

Il Sdo Il b0
Article 110 Article 280

(A)1'3TEs' =145 TR @3 — «ft s s [YRS1 707 7197 137 550 W [Fa7, 20w FfHBE v2fder 97¢

o & BN ST (FF/

(A). The word "Budget" does not appear in the Constitution — it is the Annual Financial Statement (I =1if3<
Jqf®). Remember: Article 110 defines a Money Bill, 266 the Consolidated Fund and 280 the Finance Commission.



147. Fiscal deficit (et =16) equals —
AGFIT B Frei [efa a1 =712

(A)

G Y f[earst arory oANifY

revenue expenditure minus revenue receipts

©
AGICHIT IGFS [eaist yw o=

fiscal deficit minus interest payments

Bad - ANSWER

(B)
GG 79 fIcatst Qe ion e 2Afy

total expenditure minus total receipts excluding
borrowings

(D)
oI 21 fRrearst o

total receipts minus total expenditure

(B)1 @t IIFIRI (VB AT ATIIGH WA | Jo7 I1Y: I GIGIS = IIepIF Q6o — 7 v, ST GofS

= JIGT¥ T - JGF AG1 o7 T6fS, o7 Fai

(B). It shows the government's total borrowing requirement (/7 2[TIIG). Remember: Primary deficit (275
gI519) = fiscal deficit - interest payments; Revenue deficit (37er¥ 9151S) = revenue expenditure - revenue receipts.

Three deficits, three formulas.

148 The FRBM Act was enacted in —
QTN H13F FE ANS 37?7

(A)
2009
2003

©
2000
2000

B@d - ANSWER

(B)
205
2016

)
NEEN
1991

(A) 2009 — JIGIFIFT TGO 3 JNCSG IIFIAT N3, AGCIIT 6T GDP-F © *SILT NG ACH | 77
YA 9. . 578 PR GfF 26T BT wo S NG-GDP WFATOI JANZ* I (5% 80, ST 20)/

(A) 2003 — the Fiscal Responsibility and Budget Management Act (ITSCHIRIT WIEAZO! 8 JITGH BIFIATT S13),

aiming to cut the fiscal deficit to 3 per cent of GDP. Remember: the N. K. Singh Committee reviewed it and
recommended a debt-to-GDP anchor of 60 per cent (40 Centre, 20 states).



149. A Money Bill under Article 110 can be introduced —

ST I (o FAT A2
() B
(I FCH QY GO
in either House only in the Rajya Sabha
© ()
Y AT, AFATST Forfaet e Wi
only in the Lok Sabha, with the President's in a joint sitting

recommendation

B@d - ANSWER

(€)1 FreTTOI 8 MAT W& (FI© Mro 37 IR VY IR FICO AR 507 T1Y7: il a7 &2 a7 [ 77
(FTRPTOIT T OIS P, A% (12 15T FOrS |

(C). The Rajya Sabha must return it within 14 days and can only make recommendations. Remember: the Speaker
(X47%%) certifies whether a bill is a Money Bill, and that decision is final.

150. Direct taxes (sfors 4) differ from indirect taxes in that direct taxes —

AOTH FF AW I (ATF FOIE WA™I?

(A) (B)

BY G AT HFCF QY 7T AT

are collected by states only apply only to goods

© )

AT I S} FICAT AT GIACAT 9 A
are always higher cannot be shifted to another person

B8 - ANSWER

(D) — T AR 8 T ST A3 TS GHF 2T | W0 1Y SO BT 2A9IfSHeT A% BT AITHFA T,
PITY 7T 3 & 9F5 3T T/

(D) — the impact and incidence (5 SF1¥1 8 7 ©IF) fall on the same person. Remember: direct taxes are
progressive (251f5¥e7); indirect taxes are regressive (RI7N~41e7), since the poor pay the same rate as the rich.



151, GST was introduced in India on —

oS [Gawft o9 =7 FR?
() (B)
> AR 2059, 05T ALY AL > afge 2050
1July 2017, by the 101st Constitutional Amendment 1 April 2018
© ()
b AT 2050 > @fget 2059, doosH MTNYTH
8 November 2016 1 April 2017, by the 100th Amendment

B8 - ANSWER

(A)1 #ter7 3 SfFTIN FF T ALTIGAT S 5187 SFEF ATIS FF| 9077 T1Y: 5000 T4 TISTHHT
STCSF ReTTINIS fier [Her — 1971 710 2A1*M901f%), 2072 Srer<et 23/

(A). GST (s1e17 @ #ifSCa<T ) is a destination-based (578 fof$<) indirect tax on value addition. Remember: the
100th Amendment concerned the land boundary agreement with Bangladesh — the two numbers are adjacent and
often swapped.

152. The GST Council is chaired by —

Gl o oS &2
() (B)
s e sreAq Farg SR
the RBI Governor the Union Finance Minister
© (D)
AP AT
the President the Prime Minister

©vwed - ANSWER
(B)1 &1 295 (F) TWTIM gt fSF-5gA1# TANsIfFTdS! A, (SNEd $FY (FUI AF-0o I 3 Fronsfag

VR-QOIISH | Yo7 YA ATT7 JANTABIA TB — FJFAT &IG JCecg G7 I 701976 771
(B). Under Article 279A, decisions need a three-fourths majority, with the Centre holding one-third of the

voting weight and states two-thirds. Remember: the Council is a recommendatory body — the Supreme Court held
its recommendations are not binding.



153 Which tax is not subsumed under GST?

g @@= 3t foasfB-3 wege mwfar
()
)11
VAT

©
MIESEIET]

Service tax

©ad - ANSWER

(B)
COITGITETTIT “1ely @ I AT Tid Sl
WINT 57

Excise duty on petroleum products and alcohol for human
consumption

(D)

Central sales tax

(B)1 coregIfeTss <tery, 3w, fRyye 8 Soyroot & GST-T IR W 1Y~ IS ST AT 2417 G5, 35

TSI JI3CT T 371

(B). Petroleum products, alcohol, electricity and stamp duty remain outside GST. Remember: these are major
revenue sources for states (J1CeUF HIIF 417 G€37), which is precisely why they were kept out.

154. The Finance Commission (=12l =f5=19) is constituted under —

e FRF (@ LI TPIRT 51 772
(A

gt vd e
Article 315

©
g1t S8bv
Article 148

Bad - ANSWER

(B)
4171 2o, ATS A6 I%07, AFATS

Article 280, every five years, by the President

(D)
4191 w8
Article 324

(B)1 @ft (% 3 AT N FF IBEI PN FH — TFT 8 WAGNE IBF| I077 7Y7: (TG W BT

STOIIfS W=7 ANANTT 2677 95, <, (5981

(B). It recommends the distribution of tax proceeds between Centre and states — vertical and horizontal
devolution (SF¥ 8 W< I°6). Remember: the 16th Finance Commission is chaired by Arvind Panagariya; the

15th was chaired by N. K. Singh.



153. Money can be withdrawn from the Consolidated Fund of India only —
SIAToR Npo O2Rke (T W (Ofe! I FISII?

() (B)

I ST AFATST [gear

by order of the Finance Minister at the President's discretion
© ()

GATANGH AT NILICH ALCAF ST R[S s

by authority of Parliament through an Appropriation Act by the RBI

(C)1 N7 Y WIFIIF ORI (1T 29) NS T G AMEAS TS, FIPIE [RI1CT (17T 208(%2))
AT NqCHTT 71T T/

(C). Remember: the Contingency Fund (X115 @237, Article 267)is at the President's disposal for unforeseen
expenditure; the Public Account (STIFIF 27913, Article 266(2)) needs no parliamentary authorisation.

156. The "Vote on Account” (csi == wyi=sre5) enables the government to —
(OB S WIBIG5'-AF NI T Bl PACO A?

(A) (B)

9of TSI 5T TSI AT TG 0T &) WY it f[{omt (At A

draw funds for a short period pending passage of the full borrow from abroad
Budget

© ()

T9F FJ WA MRECICRRGIED]
impose new taxes amend the Constitution

(A)l N7 FYA: (OIG T WNPIGH &Y IT [T, AT TS5 ISt HF 3 TF G637 — M9 9F I 2T,

b 73i

(A). Remember: a vote on account deals only with expenditure, while an interim budget (FSIS7 I1TET5) covers both

receipts and expenditure — the two are commonly treated as identical but are not.



157. Which of these is a capital receipt (5T 2A1fH)?

N3 AT Jagat onfey?
() (B)
GST =T B PISEGERS
GST collection Proceeds from disinvestment
© ()
MG AT ST A1 W HITHT I
Interest received on loans given Income tax collection

(B) 1 ST 2A1fes e 532 0 1 519 FHW — AT 8 RAMFa ufos ©13| 577 7Y 7 9 21 77 F1e7 2,

P 71T FIE I ST ZI57 (PICAINGZ P 1

(B). Capital receipts either create a liability or reduce an asset — borrowings and disinvestment both qualify.
Remember: taxes and interest received are revenue receipts (376 21fd), because they neither create liability nor

reduce assets.

158. The Comptroller and Auditor General (F@as @ war fasi<a=%=) is appointed under —
Es 8 T TS @ 49 [ge 79

() (8)

41T 58V, JFAFS, BT 27 AN Ve IFT T ATS 411 v38
Article 148, by the President, for six years or till age 65 Article 324
© (0)

g1 vse Il *bo
Article 315 Article 280

Bad - ANSWER

(A) 1 TFFI CAG-F TR T w2 NfIFIRE IeT029 | 707 7747 CAG-97 2fSrawn 7 T
2117 Sifwfore, & ST I STerAfS [e1dt neers/

(A). Ambedkar called the CAG the most important officer under the Constitution. Remember: CAG reports go to
the Public Accounts Committee (7317 25717 57fNfS), whose chairman is by convention from the Opposition.



199, "Tax buoyancy" (%= Sgi) refers to —
T S/ IO B (QRATT?

()
FaWTeIa S

the number of taxpayers

©
Fq BIfs

tax evasion

Bad - ANSWER

(B)
GDP 33 51t 9 AISEE SIot

the responsiveness of tax revenue to growth in GDP

()

the rate of a tax

(B)1 @F-a3 @1 3! W 1o WANSI (60T F© TG | Vo7 714 37 [BoFIAFor 217 71 fofaq Afaaoe

STGT ICof, 30RIPE IS 1% 0T — T 7M1

(B). A buoyancy above one means revenue grows faster than the economy. Remember: tax elasticity (=

fRfSZro1e1) measures the response to a change in rate or base, excluding discretionary changes — a finer concept.

160. Tax evasion (¥4 1fs) differs from tax avoidance (%4 #ifa319) because evasion is —

T I 8 T3 “ifmEa o<y [?
(A)

Y BT oFra ATy

applicable only to companies

©
a3 f&fHs

the same thing

B8 - ANSWER

(B)

illegal, while avoidance uses legal loopholes

(D)

legal, while avoidance is illegal

(B) 1 Mt 1Y TENTY I AT 2SR G (GAAR) NFNNGB [BF GHABI W3 AR 7567 I

— G55 Oft 7RI 3CRT ]

(B). Remember: GAAR (51&13 53 #3217 2foc1sr [7f8) targets aggressive but technically legal avoidance — that is

why it was needed at all.



161. The largest source of the Centre's tax revenue in recent years is —

ST IRISS (FUT T IGEHST JReH O H?
(8 B)

W GST @ FANZ*I T4, Jzo Yrosfed way
wealth tax GST and corporation tax, among the largest heads
© ()

o, CEREE T

customs duty gift tax

©vwed - ANSWER
(B)1 FAII*N T, WIAFI 8 GST o7 IT US| N7 1Y T°9% B 205¢-T DT 707 WIS TAF FIF6IST
TN 3, W7 CHRIF B T2 N3 (FZ ]

(B). Corporation tax, income tax and GST are the three big heads. Remember: wealth tax was abolished in 2015
and replaced by a surcharge on the super-rich; gift tax as a separate levy is long gone.

162. subsidies in the Budget are classified as —

TS TRb FF AfTge?
() ®
JAL AT AL iy
capital expenditure capital receipts
© (0)
revenue receipts revenue expenditure

(D)1 SIITST o7 A4 SGfF AWy, AT 3 PGIAAN| ¥ I1Y7: GO/ 797 (OfF P 7N, 35 T3 FeT4=1

3%, JIer® |

(D). India's three major subsidies are food, fertiliser and petroleum (41, 3575 3 (IGIfeTa ©9f<F). Remember:

subsidies do not create assets, which is exactly why they count as revenue rather than capital expenditure.



163. The concept of "revenue deficit" becoming zero was a target because revenue deficit implies —

AT TIGFS *[=) I 71 (ST A (&7

() (B)

I wmwifag & TIFIF Y3 Q& [if[cs T
exports exceed imports the government is investing too much
© )

COISIATT C(IBITS ISP Aot o 9 Y3 Q@

the government is borrowing to meet consumption taxes are too high

expenditure

B@d - ANSWER

(C) — CSIIT Ty Ao SRS AT FINTLF NCST (FIAT T294W (SfJ I | ¥ T1Y7: PITPF TG DGO (AH
YT TN (O Gy TGP (ST Sl 1% A1

(C) — borrowing for consumption creates no future asset to service the debt. Remember: Effective revenue
deficit (PP F1GF TIGIS) excludes grants given to states for creating capital assets.

164. Zero-based budgeting (<17 5% a1weis) requires that —

A fOfS<F ITTB IR It FACO TA?
(8) (B)
T IS IRII THIA S %7 AT IITTT A YA FI TS MATS
spending equal last year's L1

every item of expenditure be justified afresh each year

© (0)
qI6fS X1 QT FI T

the deficit be zero no new taxes be levied

(B) 1 77 I1Y: OF NIt ¥77 TGS 7 — FNIG [RaEfaea! {971 e I4S IG5, I 9 IREI T (AH IF

S

(B). Remember: it does not mean a zero deficit — the name misleads. The opposite is incremental budgeting (I/&©
J1ceTs), which starts from last year's figures.



169. Cess and surcharge differ from ordinary taxes because their proceeds —

TS 8 SIFHIS YT B (T WA (2

(8
AT ST Sle 77 AT

are not shared with the states

©
ST SR T

go to the Contingency Fund

Bad - ANSWER

(B)
oyef ATTUF T SISt 7

are fully shared with states

()

are collected by states

(A)1 o1 [RE Srme s, wfse 1 (016 FEI AT 9| 5o 714 Terefazg wr#ifa, o7 3 sia6rer
J1GCeT IGACINN ORI TPIo© 2T — GRS JSAGIT N {14

(A). A cess (™) is earmarked for a specific purpose; a surcharge (SIff3@ %4) is a tax on a tax. Remember: states

object that rising cess and surcharge shrink the divisible pool (F5~cI157 ©2f7e7) — a live federal finance dispute.

16 B. The Laffer curve (si7=sia @4) illustrates that —
NS @A B[O F?

(A)
F9 JUIpIfS IO

taxes cause inflation

©

tax revenue always rises with rates

B8 - ANSWER

(B)

lower taxes always reduce revenue

()

beyond a point, higher tax rates reduce total tax revenue

(D)1 NS B 3T IITST HFLAR 8 HIFCS GIAR | N0 I1Y: FIT I0eT 7T (T (FCPICAT B 217 [6y T

— Y RYET 1=FT 2157 I

(D). Very high rates discourage work and encourage evasion. Remember: the curve does not say that any tax cut

raises revenue — only cuts from beyond the peak do.



167. Public debt of the Centre is shown in which part of the accounts?

@YD AT A AR (@19 WL LT 737?

(A)
WSS ofqe

Contingency Fund

©
BICEAENIE]

Revenue account

Bad - ANSWER

(B)

Capital account, as a capital receipt when raised

()
S ERECOIEREVIE]

Public Account only

(B)1 SR O GF WS ¥ G I | N0 I1YA: R Feq&1, J7 IGrF — AF A, 73 RATUIS]

(B). Interest paid on it, however, is revenue expenditure (31 7). Remember: the principal is capital, the

interest is revenue — one debt, two accounting heads.

168 The Kelkar Committee is associated with —

(FT IO @ [IET JoR F?

(A)
FF MLHIF, GST-F fof€ eigenz

tax reforms, including the groundwork for GST

©
AN SR

labour law

B@d - ANSWER

(B8)

RS BT
banking reform
(D)

vtz fefa

poverty estimation

(A)l N7 J1Y: [RGTT (FeT<pIF BIF (I ICRIFIT TGI8 JNE B, FIL1$3N 18T FINOF 057 Sfeiey

CPACE Al

(A). Remember: the Vijay Kelkar Task Force also recommended fiscal consolidation; do not confuse it with the

Narasimham banking committees.



169. Which of these is an example of capital expenditure (y=<=t 773)?

N3 AT T4t AT SHIRFN?
() B
TRINGS fsfier vy SHiS
Construction of a highway Food subsidy
© )
v uiq oq Al
Interest payment Payment of salaries

(A) — @t coTe oM (o IR o7 I1Y: ITCTT W (B Y1) DI 1500 GIB oI (&3 — TSP

JICGICG Y& I G el

(A) — it creates a physical asset. Remember: capital expenditure has a higher multiplier effect (&9 2@I7) on

growth than revenue expenditure — the argument behind recent Budgets' capex push.

170. The 101st Amendment created which new tax authority for inter-state supply?
5055 RTINS TISAGT FIIANR (I T 2SS 27?

(A) ®
IGST, (&4 SITAA 8 M A 932 TSR TCH S
9Ol FT VAT

IGST, levied and collected by the Centre and shared with

states

© )

BY CGST BY SGST
CGST only SGST only

©ad - ANSWER
(A) IGST (STfgS 219y @ AT T2) | ATONF (SO0 CGST 8 SGST OFACH| N0 T4 WIZTTCI2I (FHHTo

26T UTGST — (NG 51K G171

(A) IGST (353w #1778 #ift371 9). Within a state, CGST and SGST apply together. Remember: UTGST applies in

Union Territories without a legislature — four components in all.



171. Fiscal policy (zfet=19 Fif%) is conducted by the government, while monetary policy is conducted
by —
IS S FIFIF AR I, 7 NS & Ao T2

() (B)

[ S AREHIGY TS snTars

the central bank NITI Aayog

© ()

TS FHI w12l Ff

the Planning Commission the Finance Commission

T3 - ANSWER
(A)1 ST NS F7 8 7T IRIT I, T4 NS i 8 AT @NF | 727 1Y T2AATVIAR TIGCPIT
NS I IITIT I PF PAIT — T IITO, OO T/

(A). Fiscal policy uses taxation and expenditure; monetary policy (4T 917©) uses interest rates and money
supply. Remember: an expansionary fiscal policy (STIFIYeTP Ffo) raises spending or cuts taxes — used in

recession, not in inflation.

172. "Crowding out" (Feiea #e19) occurs when —
fIoroy 2SI’ YN q6?

() ®
SIS [F FAT FIHIIA RS A i 217 IS 1T
the government reduces spending f*f|cas s

heavy government borrowing raises interest rates and
reduces private investment

© (D)
v agifeg @ LT QT Al vg

imports exceed exports banks lend too much

(B)1 N7 I1Y: RAIFIS S/ ‘TG0 3 TG T ALPIIICAT TP [T ([AIPI RIS T BT

— 3J1TeTs [ob it Je2 @meTi

(B). Remember: the opposite effect, crowding in, happens when public investment in infrastructure attracts private
investment — both arguments appear in Budget debates.



173 The Public Accounts Committee examines —

SR 3 SIS Ft «1 2

(8)

[ERILEIEIR

election expenses

©

AT RSIF S ITSTB
the Budget before passage

Bad - ANSWER

(B)
SIS AT B2 CAG-9F HfS6 AfStau

the CAG's audit reports on government expenditure

(D)
LT WIFHGG

bank accounts

(B)1 T X3 T W — (SNIBASI (ATF S¢ 8 IGUTNS! (AT | N0 T7Y: SFT ANOF 0o Gy 57757, T3

(GTIBACIT — NI ANAPT S6feTo N N [T

(B). It has 22 members — 15 from the Lok Sabha and 7 from the Rajya Sabha. Remember: the Estimates Committee
has 30 members, all from the Lok Sabha — the composition difference is the standard point to remember.

174, Grants-in-aid to states are provided under —

Frensfeacs SRRy IgR sT 7T (&9 4IF?

(A)
Il %Y
Article 266

©
Il Sdo
Article 110

Bad - ANSWER

(B)
Il *bo
Article 280

()
4t 29¢, W FHFET FoAfFe

Article 275, on the Finance Commission's recommendation

(D)1 &I b2 FIAT GTASAINIAS SR (FUF RNRXEANAS WA SN IR | 77 714 1975
A (29¢) T [REREEATIAPR DA (2b-2) T3 PG AT AT

(D). Article 282 allows discretionary grants by the Centre for any public purpose. Remember: statutory grants
(275) versus discretionary grants (282) is a fine but examinable distinction.



175. The merger of the Railway Budget with the Union Budget took place in —
(T MGG (PG TSGR S5 (T I HR?

() ®)
205 2058
2019 2014
© ()
20019 0W
2017 2021

Bad - ANSWER

(C) 2059, 5538-9Q IIFSTY FRCF FANATT BF 26T H2 IVEI AT I | I 7Y IF3 I IGLLT
OIfTY S (PFIHTO AT ST 2T OIS ALTPGA/ - ALIPGAT FCIT ARIFT O TSI 3T — 9F570% fov
AIITST/

(C) 2017, ending a 92-year-old practice begun on the Acworth Committee's recommendation in 1924. Remember:
the same year the Budget date was advanced to 1 February and the plan/non-plan expenditure distinction was
abolished — three changes at once.

CHAPTER 7 — INFLATION, UNEMPLOYMENT & POVERTY (PART 1)
AT WL — YRS, @iy 8 vifaw

176. Inflation (JurHIS) is best defined as —

TUTFHRITS IACS Il @RATT?
(A) ()
YIS TINSEd RRRS 3 QB 2w I,
a sustained rise in the general price level arise in the price of one commodity
© U)
o fa I TRAT JIS
arise in wages a fall in production

(A)1 9T RIS JGAHIOA | F7 YT JHIHIS 2157 (ROFTZTZ17) N7 JHIpIOF 21 FA — 717 ©F3 I,
&Y T JHITCPIGT 3 GBS 15T 17T |

(A). Its opposite is deflation (J&SHGH). Remember: disinflation (FZ1FRIHS 21%) is a fall in the rate of inflation —

prices still rise, just more slowly. Deflation and disinflation are different things.



171. Demand-pull inflation (sifawl-wif<® J4=FIS) arises when —

sifzn-aifve Jurdifs 99 23?
() 1)
s sz SeAM 7 IS
imports become costlier production costs rise
© )
TG I sfars sifawt Iwfas censhitaa @t
wages fall aggregate demand exceeds aggregate supply

(D)1 N7 IrY: IF-TIAS JHIHI© (O I NGIHT NeoT GABICINT W J1% (/P AT — 72 FIFCEIT ) [F9710

FIfS aACsr

(D). Remember: cost-push inflation (I7F-Gifv® JZIEIS) comes from rising input costs such as oil or wages — the

two causes need opposite policy responses.

178. 1ndia's monetary policy targets which price index?

SIS YT NS (FIF TAIF R 56 FH?
(n) (B)

AT JAES g Seoiv 5
Wholesale Price Index Index of Industrial Production
© ()

SIG! JAPI6S (7o) fGifSfo worpes
Consumer Price Index (Combined) GDP deflator

Tad - ANSWER
(C) COISt PGS, 205Y (ATH | N7 I1Y: AZPIF Jeq6P AHII IPITE (3, [OfGIF 2055-5%, (OIGT

YATIECE ARCI]N AR G Y GF9 ({31

(C) CPI (cSr& Ja336F), since 2016. Remember: WPI (9135117 §e77976<p) excludes services entirely and has base year
2011-12; CPI includes services and weights food heavily.



179. "Core inflation" (I= Jurhife) excludes —

ToT YHFHIFS' BT I Im (e 77?7
() 1)
SIS sAfscsan
housing services
© )
4y 3 G wis Tesis oty
food and fuel prices manufactured goods

Bad - ANSWER

(C), T usfe WFT QIR @SN AP BIfeTS | Fe7 ITY: TIFCO (©IGET FeFoie I ST ([, oF
RGHAIST 3 ((PIT RIS CIFOIS Al 200 AT — 2 Fifosro B4t

(C), because they are volatile (%17%7) and driven by supply shocks. Remember: in India food has a large weight in

the CPI, so headline and core inflation can diverge sharply — a frequent policy dilemma.

180. Stagflation (37 §urHIfS) means —
'SBIISITHI' 0o B! (Q@IRATT?

(N (B)

S 3f%ors s F1 i 3

falling prices with high growth rising exports

© )

337 3% 8 Oy @F=es 95 O s N TGRSR Fo 3%
high inflation together with stagnant growth and high rapid growth with low inflation
unemployment

B8 - ANSWER

(€)1 O M (O TEHFLBF T AN INAFONE AT | N0 T1YF: JArPIOGI~e F=41 Bl =157 @
WFIBIT PR, T YEFPIHS 3 ([HIFCTT NSy [N STFT FUT IceT/%eT

(O). It was first widely observed after the oil shock of the 1970s. Remember: stagflation defies the Phillips curve
(RRpfer9IsT F401), which had suggested a trade-off between inflation and unemployment.



181. who gains from unanticipated inflation?

HAONS JHFRISTS & drod— 297?
()
dqurst
Lenders

©
ANAFIS!, FIFY AT AFS J7 FH

Borrowers, since the real value of debt falls

Bad - ANSWER

(B)
A8 @ota 51

Salaried workers on fixed pay

(D)
GI=I=TSIEN

Pensioners

(C) — ATt ATSIF 8 AN FISSI| Fe7 I1Y: A8 HIT VT — JEPITARIT TSN 3 NGl

CATGHBIA — ST ({31 o]

(C) — debtors (A<s3eT) gain and creditors (AemTsT) lose. Remember: those on fixed incomes (A8 r3) —

pensioners and wage earners without indexation — are the biggest losers.

182 Structural unemployment (F151t7151s (Is19g) arises from —

FISITHNG (@FACT I II?

(A)
SRS W=t

a temporary downturn

©
Fite Agfofes apfo

the seasonal nature of work

Bad - ANSWER

(B)
AT el 8 A FITGT WiNA

a mismatch between workers' skills and available jobs

(D)
AT BISE e

workers changing jobs

(B)1 Xt J1Y~: WG~ = 72 BIPIFF NI, BN = NI DI, APlofaw = PR, 77 = (4r© 67w AP/ A5

2IFIF, B BT

(B). Remember: frictional (39ei7®) = between jobs; cyclical (5&137) = due to recession; seasonal (N PofG<p) =

agriculture; disguised (27) = surplus workers on farms. Five types, five causes.



183. Employment and unemployment data in India are now collected through —

TS I 8 FFIGI OUT QUF FIOII 78T T 77?

()
QY TSt

the Census only

©

the NFHS

Bad - ANSWER

(B)
wrftafos TR

the Economic Survey

(D)
SIS =S ST

the Periodic Labour Force Survey

(D) PLFS, 2059-T NSO &F F(, AT 16 I57 ST NSSO SRS I | 507 7147 PLFS 73 #7519 573217
B — AT WIZT 3 5eTfo FISIRE NIF — TN o7 [PIRC9T 217 TT1

(D) PLFS (i@ &9+If& sT560), begun in 2017 by the NSO, replacing the old five-yearly NSSO rounds.
Remember: PLFS uses two measures — Usual Status and Current Weekly Status — which give different

unemployment rates.

184. The Labour Force Participation Rate (=& =1s*ia=teis 319) means the proportion of population

that is —
AHTEF LSRR T IS Bl (@RAT?

(n)
T FAC2A I Fier Yorre

working or seeking work

©
Y A

unemployed only

B8 - ANSWER

(B)

sy Fye
employed only

()

wiffgsig e

below the poverty line

(A)1 N7 1Y RN SIRceF F191 AFG WASZY FF — I oS S5 @ fT 271

(A). Remember: India's female LFPR (7157 &137+1fG= &r278/2) is low by world standards — a persistent policy concern

and a favourite question.



185. MGNREGA guarantees how many days of wage employment per rural household a year?
IS SR SFter 217 015 I207 T g Fito Feger Ieg?

() (B)

oo fitaa sss SIS 2w Yo i
100 days of unskilled manual work 60 days
© )

se¢o i R00 i
150 days 200 days

(A) Soo i, 200¢-97 3| @ft BIfEW-fSfes WA wfFHE, S¢ MEa Ty Fra T e @I et 777

IYA: CAOIEIHT WIS GP-TOIISA N2l 200 207 — {875 7151

(A) 100 days, under the Act of 2005. It is a demand-driven (512%i-f$f&5) legal right, with unemployment
allowance if work is not provided within 15 days. Remember: at least one-third of beneficiaries must be women —
a statutory requirement.

186. The Tendulkar Committee estimated poverty using —

(OGP I WIfRe Fefeg Ft o&fS @=?
() (8)
g wifersi=t RUBEISERCR]
land ownership income tax data
© ()
Y FATAINT SRt 71y @ FRrwisTs cotst s S
calorie intake alone a consumption expenditure basket including health and

education

Ted - ANSWER
(D), 2005-9 AfSTEWA, 2008-0¢-A T wq S VNN AR | F77 Y7 THIAGT BB (2058) (THGABIT

(BF OF ARTTILT 3 Q&3 ST T — F2 PIAID, G5 T |

(D), reporting in 2009 and estimating about 37 per cent poverty in 2004-05. Remember: the Rangarajan
Committee (2014) gave a higher poverty line and a higher headcount than Tendulkar — two committees, two
figures.



187. The earlier official poverty line in India was based on —

()

Gited HiFl9
land holding size

©
SITT 2,500 8 ¥J(F },800
2,100 rural and 2,400 urban

Bad - ANSWER

(B)
TITA TH00 T

income of X100 per month

(D)
FITCAITT AT — SAITH 2,800 8 AL 3,500

calorie norms — 2,400 in rural and 2,100 in urban areas

(D)1 NC7 J1Y: SMTNI FIST &I MNP ALHCIT I0T SCHT F1F &3 — AFBILAT 217 FITF 52 57847 oo

CpCeT/

(D). Remember: the rural norm is higher because rural work is more physically demanding — candidates almost

always reverse these two numbers.

188. The Multidimensional Poverty Index (32%fas wifawy 5765%) uses which three dimensions?

I MIwy JoF foxis wrar Ji?
()

T, NG 8 FITSF 70T

employment, wages and hours

©
WY, 0T @ 5

income, savings and assets

Bad - ANSWER

(B)
Jry, e @ GlkgaE 19

health, education and standard of living

(D)
vy, I9 8 I
food, clothing and shelter

(B), IS J5= Gro; NS WISt SIAced SIS MPI & | ¥ 774 MPI ST FI00y 7, FA1571 32677

NITor — AIRTITANRT GAF AT TN JII471

(B), across ten indicators; NITI Aayog publishes India's National MPI. Remember: MPI measures deprivation

(326871) directly rather than through income — its conceptual advantage over the poverty line.



189. "Absolute poverty" (5% wifamy) differs from "relative poverty" (smtsifss= wifamy) in that absolute

poverty —

53 TRy Wi wif{wy @ Feig Semi?

()
GigTaa AU Jow Aitag J0 et 71

is measured against a fixed minimum standard of living

©
aF (SIISIE AT ACH Gl FI

compares one group with another

Bad - ANSWER

(B)
Y 4 T ATF

exists only in rich countries

()
Ioft T A

cannot be measured

(A) 1 A WIfTTT ANTSR W& W IBEL QA1 S| N0 ITYA: 41 G013 WA %56 711757 1BCo AT —

5 7IFET 51 T3 i 1T 11

(A). Relative poverty compares income distribution within a society. Remember: relative poverty can persist even

in wealthy countries — eliminating absolute poverty does not eliminate it.

190. Which of these is a self-employment poverty alleviation programme?

e @B - ofes miftyy 1dieas FHAA5?

(8
~o-cs e a5y
Mid-Day Meal Scheme

(©
NI WSV (TSI — SNy Srilie Gt
ieQC

Deendayal Antyodaya Yojana — National Rural Livelihoods

Mission

Bad - ANSWER

(B)
SIIqBN IR

PDS

(0)
MGNREGA
MGNREGA

(C), ISEF (NI MTH | Fe77 IrY: MGNREGA NGfF FHTSHIT FHNAID, FIAFG 77 — 73 (93 20T 2Fg-

SIfei<pr TG

(C), working through Self Help Groups. Remember: MGNREGA is a wage employment (Y& F557¢%17)

programme, not self-employment — the two categories organise the whole scheme list.



191. The Mid-Day Meal Scheme, now PM POSHAN, primarily aims to —
NG-(T N T Fras g SFg o1 o5y JI?

() (B)

dispose of surplus grain raise farm incomes

© ()

Af? a3z T of S 8 TARS st o Agfroag ez
improve nutrition and school enrolment and attendance provide employment to cooks
together

(€)1 aft aFsw Efvesa 54t 8 W IR F@ Fe7 1Y~ OIfFeTIGre F0eTF Goars RenT §F 973

2005-4 JfET PIHT [THET FHGLT TSI/

(C). It addresses classroom hunger and malnutrition (S54f®) at once. Remember: it began in Tamil Nadu as a state

initiative and was universalised nationally after a Supreme Court order in 2001.

192. Direct Benefit Transfer (sfors 331 z513) is intended chiefly to —
ST YR THVEI JoT SO FI?

(8 (B)
T IBTT WHTT FHIAT 3 FLAFroN v T TurRIfS fRage

reduce leakages and eliminate intermediaries in subsidy control inflation
delivery

© )

of< eIt T I IS
increase subsidies raise tax collection

(A)1 aft T afig So ST 7o 1Y &S G117 N1F S¢ #1071 7l g CHRIT — G NFHT 97

N7 DBT-F (MBI BT A6 STIIT A6l 7831

(A). It rests on the JAM trinity. Remember: Rajiv Gandhi's remark that only 15 paise of every rupee reached the
poor is the standard illustration of the leakage (=/5%) problem DBT addresses.



193. The Lewis model of development describes —

35T TG B AL FCH?
() (B)
w12f QeiF IR I Rt Sge A FST
the money multiplier transfer of surplus labour from agriculture to industry
© ()
T AT TAF TUFHITS swrat
balance of payments adjustment inflation targeting

B8 - ANSWER

(B) — 'SITNI SR (SHISIA' NG, 21510 8 WYRF GHhrad cgo NS | 577 7747 T g T8 217
STRITS GI0oF IO G2 PHTSTIIIT J1%7 WA 93 NG 10T/

(B) — the "unlimited supplies of labour" model, with a dual economy (7 =12{Sif%) of traditional and modern

sectors. Remember: India's failure to move enough labour into manufacturing is why this model is invoked in
discussions of jobless growth (F¥TFITIIT J1%).

194. “jobless growth" (F{12%9319 3f%;) refers to a situation where —
FAALBIRA I’ IO Bl (FIRATT?

(A) (B)

TeAT RIGIS FHHNLFIT TG 453 G5 I

employment grows without output both fall together

© )

T[T SIgeI TS FAALI T I, 2ITIR TV TS

wages rise sharply output grows without a matching rise in employment

(D)1 Y& ARG S @ FATFTOR | 507 I1Y7: J157 FHTFI [BfoRroFor g w/Ffow=r T613

PR 1% e J1E ey b A1

(D). It results from capital-intensive production and automation. Remember: rising employment elasticity of
growth (3757 S35 [36FI91F01) is the measure economists use to test whether growth is job-creating.



195. The National Food Security Act entitles priority households to —
SIS 41y fRRTsret SRt Wi ARRIER 2oy 397?

() (B)

TR [{Areey vy A ve @&
free foodgrain without limit 35 kg per person
© ()

SQfFYS uITT AAMHG TS ¢ e Sty TqrAforg so &
5 kg of foodgrain per person per month at subsidised 10 kg per person
prices

(C)1 N7 FrY: KT AT N7 ARGRNF-AZ 0 &Bler AT — FrRAHR 917 A&GNT-Ag 56 3o7 ar17 ({9371

(C). Remember: Antyodaya households receive 35 kg per family per month — per person versus per family is the
exact point to remember.

196. Which measure of unemployment counts a person as employed if they worked even one hour
on any day of the reference week?
I AR AFIRT T FF8 AT 9F T e FACETS IHI© 47 2J?

(A) (B)

IR 4 SAIRL BefS v WIR!
Usual Principal Status Current Daily Status
© )

vefe MPRT w371 ST TS S5
Current Weekly Status Usual Subsidiary Status

Bad - ANSWER

(C)1 N7 Y 5SS Crfv<P WIFT ST AP O ST ([FPINCHF R 7T, I TINFY TI5T TIAT —
ATINITHNT AR~ YT ST I9CeT CH |

(C). Remember: Current Daily Status is the most comprehensive and gives the highest unemployment estimate,
while Usual Status gives the lowest — the choice of measure changes the headline number.



197. Hyperinflation (=ifS yurFifS) is generally understood as inflation —

S THFHITS IS ATLFTS I Q@IRTT?

(A)
fETe 13, AR W ¢o MeReIF Q&f¥

running out of control, often above 50 per cent a month

©
TR A S0 TSl

around 10 per cent a year

B8 - ANSWER

(B)

JRA ¢ FTOIT @
above 5 per cent a year
(D)

A4S

that is negative

(A)1 @Sz v SN SIS @ =R | 907 7Y~ W Yo7 FHTT FIGHT FIST [T A7 FFF
RIAT 212013 R0 AT — AA56CPF [ergeloT BT PIITS AT

(A). Historic examples include Weimar Germany and Zimbabwe. Remember: money loses its function as a store of

value (Y77 FBIIFT F1475), and people revert to barter — the functional consequence examiners ask about.

198. The Wholesale Price Index in India has base year —

SO ARFIR TARIoed OfeId FHi6?
()

0HY
2016

©
2008-0a
2004-05

Bad - ANSWER

(B)
00
2012

(D)
005-52
2011-12

(D) 2055-53, Ty 8 g TFEs WLAST SAMBIK WYAIT AT IR | ¥ 1Y (1T Jayy6F NSO B+

3, fOfGIT 2055 — foF v, fog fofey

(D) 2011-12, published by the Office of the Economic Adviser, Ministry of Commerce and Industry. Remember:
CPI is published by the NSO with base 2012 — different ministries, different base years.



199. indexation of wages to prices, such as Dearness Allowance, is intended to —

TR ST WCo! NG oINS STy II?
()

reduce government spending

©

protect real income against inflation

Bad - ANSWER

(B)

increase nominal profits
(D)

Jiud R FAICAT

lower interest rates

(C) — AT W (ATF WAV AFS W I561 | N7 1Y BRI 40812 NGII-Y) 5o 35 707 yarpfe

fofPea 4T AN

(C) — protecting real income (2® W) as distinct from nominal income (FT¥XTa@ AF). Remember: indexation

can itself feed a wage-price spiral (Ygf3-¥e77 5a), sustaining inflation.

200. The poverty ratio in India is estimated from data collected by —

TS MR WS (@ SR fofers s za?

()
NSO-3 ¢S1sT I ST
the Consumer Expenditure Survey of the NSO

©

income tax returns

B8 - ANSWER

(B
wefta o STt

the Economic Survey

(D)
DR RO
the Census

(A) — SITS wifTwy ST 77, (S5t AT AT oM T To7 1Y JoTo W7o WTfore HITT O <TI0,

3< orer3 (st JRIF BT 3T

(A) — poverty in India is measured by consumption expenditure (15 979), not income. Remember: income data

is unreliable in a largely informal economy, which is precisely why consumption is used instead.



PART 3 - QUESTIONS 201-300

Poverty - External Sector - Economic Reforms - West Bengal Economy

CHAPTER 7 — INFLATION, UNEMPLOYMENT & POVERTY (PART 2)

AT ST (R[S Sist)

201. The Phillips curve (f@+i51 z4) depicts the relationship between —
fRferorT @4t &9 i RFa =016 e

() (B)

N 8 whmifN [T 8 [fcarst
exports and imports savings and investment
© )

TUFHIFS 8 QAT 49 8 IS

inflation and unemployment taxes and revenue

B8 - ANSWER

(C) — FFTITTIM RATVNS TN | N7 I1YF: FTIBIF ([ FIRF 3 ICHE J& B 9IS ARG ([T TN T
— o7 e, o7 [Rvm, [Aafve efag 3171

(C) — an inverse relationship in the short run. Remember: the Laffer curve links tax rates to revenue and the
Lorenz curve shows inequality — three curves, three subjects, routinely mixed up.

202. A "Universal Basic Income” (e oiifeiss @) proposal was discussed in which official

document?

(A) (B)

SLeATST TRFN 2050-59 A S FHAF AfSTIv
The Economic Survey 2016-17 The 15th Finance Commission report
© ()

S srrearst o= 2006 (AT JITSIB 2058

The NITI Aayog Vision 2035 The Union Budget 2014

(A)1 f57 NS TGRS, *ISNTo! @ FAT FOQ| V7 IY~: TICH7 (N AT WAoo 2czize, 931o 357+

— STNIBIF ST STIBIE S 771

(A). Its three principles are universality, unconditionality and agency. Remember: UBI was discussed, not adopted

— a proposal in a Survey is not government policy.



203. The Gender Budget (i ite®) in India is —

SIS {5y ITes H?
() (B)
ST SIS RS AT JITSIB Wi ST oy
a separate budget passed by Parliament a scheme of the Women's Commission
© ()
FIMF ST T JITSIBF STCH (P FA! AT SoAFIF IATRI

a tax on men iaq‘w

a statement of allocations benefiting women, presented
with the Budget

©ad - ANSWER
(D), 200¢-0v (AT RIS REI o+ =7, WM ICSE FF| 507 I1Y7: 95 FI17 I 73, SATSAHT T4 —

G SN OrE ALK [T

(D), presented since 2005-06 as a statement, not a separate budget. Remember: it is a reporting device rather

than an independent allocation — its limitation is itself examinable.

204. which state has consistently recorded India's lowest poverty ratio in recent estimates?

RIS AN (@ TSy AT 9 AICECT 9?2
(a) (B)

I, AT i @ Hifewse a5 sfo=n
Kerala, with Goa and Sikkim also low Odisha
© ()
ATTUAS ISEAE]
Jharkhand Bihar

(A)1 Yo7 JrY: {213, ATYS 3 CGILATI FICHCT ([ IZNIGPF 71787 — '[ANE &7+, I8 13 94+

AT 3 [FoiFo!

(A). Remember: Bihar, Jharkhand and Uttar Pradesh record the highest multidimensional poverty — the "BIMARU"
pattern, though the label is now dated and contested.



209. The "Kerala model" of development is noted for —
@RI TG PR oy 2AfRfow?

) (B
EC IS FIN ©78 SRCETY 1 et e

the biggest agricultural surplus the largest foreign investment

© (0)
Aoy ST S I, g8 T WHT SFAT ST 156 g eoiv=

high human development despite modest per capita the highest industrial output
income growth

(C) — =35 @ FRrwry SRR RIS S sireol, F5 18379y 8 O 1 N | 577 7Y CTI J150 IO

(RO AT — I QLI AT IS GHIZC |
(C) — high literacy, low infant mortality and high life expectancy through public investment in health and

education. Remember: it illustrates that development can outrun growth — the Chapter 1 distinction applied to a

real case.

CHAPTER 8 — EXTERNAL SECTOR & INTERNATIONAL INSTITUTIONS
BN WYY — INRfdTn @ WIGITES 21

VOCABULARY FOR THIS CHAPTER — Balance of Payments (TRt SIF51s) - Balance of Trade (Jifere ©1zsi1ss) - Current
account (5e1f% f2571]) - Capital account (JARt f23719) - Devaluation (SIYeI) - Depreciation (K WIGH) - Tariff ()
- Exchange rate (RfAs3 219)

206. Balance of Payments (ci=ta si=sn) differs from Balance of Trade because BoP includes —
(ST SIS ST SIS (AT POl Al MT?

(A) ()

Y AIFIT T AT 8 AT AR 7 WAASF @i

only government transactions all economic transactions, including services and capital

flows

© ()

sy I 8y sl Jifere

only exports only merchandise trade

Bad - ANSWER

(B)1 1Tt GISTICST S 15 AN | N0 1Y~ RN 7P (0P @~ I3 S=PTHR (eeT; benf© [R71eq2 65 1
gI6fG (74T T — 'BoP TGS fAifer arczmsy

(B). Balance of Trade covers only visible goods (77 #<13). Remember: BoP always balances in accounting terms; it

is the current account that shows surplus or deficit — the phrase "BoP deficit" is loose usage.



207. 1ndia's current account deficit is substantially offset by —

TS 5eIfS RANIF TGS 4o FIoid 7T 97 7772

()
T 3

agricultural exports

©
QY oA

tourism alone

Bad - ANSWER

(B)
2 sigetig WY (A9 8 THE ST “AfIrat
ERD

remittances from Indians abroad and software service
exports

(D)
o=t I

gold exports

(B)1 25T =12l coiqeet OIFS RUI IR AR | 507 1Y 2707 & 51 2377 WGl 218, Y74 212 77

— cfifIersz [T

(B). India is the world's largest recipient of remittances (2351 =12 (2[F<7). Remember: remittances are invisible

(J7*17) current account receipts, not capital inflows — a classification point to remember.

208. Devaluation (srawenisF) differs from depreciation because devaluation is —

TITATTF 8 YT AIGCII ATAFT F?

()

IreAHIfGa T
caused by market forces
©

AAAIIHI T

the same as revaluation

B8 - ANSWER

(B)

a deliberate official reduction under a fixed exchange rate

()
RLIERCIE |

arise in currency value

(B)1 T3 (CSfATITT*I=) 906 S= RT3 IGT=IET AT | F77 T TITO 5585, SSUU 3 5555-9

HIHTIN P, SooV (<P b1t fAEfae s SISEIBI

(B). Depreciation happens through market forces under a floating rate (SSTI= RfS5% 219). Remember: India

devalued in 1949, 1966 and 1991; since 1993 the rupee has been on a managed float (FEfEe Srm 3757,



209. a depreciating rupee generally —
BIPI S5 e ALIHTS i 730?

(A)
AN T @ SN wif g

makes exports cheaper and imports costlier

©
3ifertey ool (1R

has no effect on trade

Bad - ANSWER

(B)
= wf T3

makes exports costlier

(D)
WIS 8 I

makes imports cheaper

(A)1 N7 ITY: TIFCO T BIRPT (O WINTI T NG TN JEIRIS 1T — IHIAT 1S BT 0o A

(A). Remember: for India a weak rupee raises the oil import bill (coe7 @rv7I7 F77), feeding domestic inflation — the

export gain can be outweighed.

210. India's largest import by value is —
YT RO ORred J2oN vl oy Fi?

(A)
woifaenfas corcgiferams

crude petroleum

©
NS

machinery

B@d - ANSWER

(B8)
Y3151y
foodgrain
(D)

Rk

textiles

(A) TATITNES IR, S99 G 8 SEFHAT AN | T T1Y: OIT0 FATEN IS (Oreiq STTCI be
MOTCHIF ([ WA BT — (AP CFrad §eT gIerol |

(A) crude petroleum, followed by gold and electronic goods. Remember: India imports over 85 per cent of its

crude requirement — the core vulnerability of its external sector.



211. The IMF was established at which conference?
WSGIOF AT SIGF & AHAH ATSFS 73717

() (B)

AT, SH58 BIFHL, S58¢
Marrakesh, 1994 Yalta, 1945

© ()

CaTsl, 2005 (09 T, 5588
Doha, 2001 Bretton Woods, 1944

(D)1 WSGIST Yot SIS @ R (G671 SO Toar, 7oas svd 7@ STFG 51 5o 7797 IMF

TGN TN I STRIT ST (7T (Y0715 T w717 CFIey W 77 — 69151 o1/

(D). The IMF (Srrs¢iio< @i ©1@id) and the World Bank are the "Bretton Woods twins", both headquartered in

Washington DC. Remember: the IMF handles short-term balance of payments support; the World Bank funds long-
term development — the classic division.

212. The World Trade Organisation came into existence in —

e aifie g R Ao z3?
(n) (B)
558b >58¢, SFYTT ARBTTA AT GATT-9F Teaqfa
1948 1995, succeeding GATT after the Uruguay Round
© (D)
2005 5588
2001 1944

B8 - ANSWER

(B)1 SR RS (Tel, g I NISTS | 507 I1Y7: GATT (IF 3 IVGT SIS T Fiep) S58b-4 G izl
FCT 2005-9 &F — JII7T YT weot foF G

(B). Its headquarters is at Geneva; decisions are by consensus. Remember: GATT (&% 8 JIfACT TFIF T4V jie)
began in 1948 and the Doha Round in 2001 — three dates worth separating.



213. India's 1991 balance of payments crisis was resolved partly by —

SHHS AT (ETHMA FLFHb IO AT (ST TI?

()

31 ity Ay
banning all imports

©

GO *OI¥ NN

devaluing by 50 per cent

Bad - ANSWER

(B)
NI OIQId I3 (Y4 IMF (T 9
pledging gold reserves and borrowing from the IMF

(D)
[T GrorgFIe

nationalising banks

(B) — T 1 P 3FJ 8 BB 1P WP YRGILHICS AT 2| SIS 2T 13 TANRT WHA9ie
IR W7 1Y 92 FP53 71, 1S, 5787 138 8 FH1= [580TF LPG FBIKI J61 BT — B 3 T/

(B) — gold was shipped to the Bank of England and Union Bank of Switzerland. Reserves had fallen to about two

weeks of imports. Remember: the crisis triggered the LPG reforms under P. V. Narasimha Rao and Manmohan

Singh — cause and consequence.

214. Special Drawing Rights (s Steiei= wifg=14) are issued by —

R Sraes SfEF & 35 FR?
(n)

WTO
the WTO

©
QAT SHIA IJLF

the ADB

B8 - ANSWER

(B)
[SRENICH

the World Bank

(D)
IMF, StIgSifss seafws som fRea

the IMF, as an international reserve asset

(D)1 SDR 3fSts W= Tetiw, 38, ot @ iN=fT, Srenfa 317 8 21187 SoifdR| w77 774 SDR-(F et
'BISTGT (T I 2T, AfF 7T TT 92 FIAIF U6 B T T

(D). The SDR basket contains the US dollar, euro, Chinese renminbi, Japanese yen and pound sterling.

Remember: SDRs are sometimes called "paper gold"; they are not a currency and cannot be spent directly.



215. The New Development Bank was established by —
G (SroaTs1trs R A1 AT ?

() (B)

LURRICE f&q
ASEAN the G7
© )
7o orrefs, sma vga iR SIS
the BRICS nations, with headquarters at Shanghai SAARC

vwed - ANSWER
(€)1 AAN TS SIS WEFI . fS. I N7 1Y~ 9T ALFICH [T T 57977 (@fSre G97¢

af% reTrar SfSHT — OTU GIFo FOIN JRGN LTI

(C). Its first president was the Indian banker K. V. Kamath. Remember: the AlIB (9317 AfFF131CHT f[RINTR19 I7%) is

headquartered at Beijing and is a different institution — India is the second-largest shareholder there.

216. "Most Favoured Nation" (si<ifé=s wsi3te @1g) status under WTO rules means —
R ifere e ey 'ShfSs SR 1R Tfvt Ieice Bt Q@IRATT?

(A) (B)

T §F, (ATF BIG a6 oIS [ Jf{at

exemption from all tariffs special favours to one country

© (1)

AW ceilt Iq-¢ITW — WTO-T I TWIF aF2 WG
military alliance non-discrimination — the same treatment given to all

WTO members

B8 - ANSWER

(D)1 =1 Stg8 WS TN WIS iF, WANEGFIRAS qW| 507 71Y: [[alfFsa V197 ez 2516 @er — MFN
NI "7 PICAT (5T LI T

(D). Despite its name it confers equal, not preferential, treatment. Remember: the misleading name is exactly why
the question is set — MFN means "no worse than anyone else".



217. Anti-dumping duty (si<7 Fewet [Ft=18 @) is imposed when a country —

s1o7 fRows RE@IA 9T FUYT @ FI 77?2

()
FroifIF YT I 24 IJIN FI AmIARFIS

exports goods below their normal value, harming the
importing country's industry

©
Ntog 9g; oy

raises its own tariffs

Bad - ANSWER

(B)
oIS I IF

exports too much

(D)

devalues its currency

(A)1 T 2R Ot IR T, RETTS TN 9T 32001 8 IR smifRg [{ewa 1 507 7197 wrfere-
R 9% WTO-79% — Sqeaime Jifaer afowrm, e @l sTeassa<mm 731

(A). India uses it frequently, especially against low-priced imports of steel and chemicals. Remember: anti-

dumping duty is WTO-compatible — it is a permitted trade remedy, not protectionism in the prohibited sense.

218. India's software and IT services exports are recorded in the BoP under —

S ST & AR I A0 SN (1 N 41 77?

(A)
stey JifereT

merchandise trade

©
beife RAIa sy U1

invisibles in the current account

B@d - ANSWER

(B)

JALN 3

the capital account
(D)

AJfFS oo

reserve assets

(C)1 =15 AT AT, TS @ RIS &1 707 77Y7: ©rcew o4y Jifeiees oo [bg ARERNT IS 6@

— gft fF9/51e fAs beeti

(C). Invisibles include services, transfers and investment income. Remember: India runs a merchandise trade

deficit but a large services surplus — the two move in opposite directions.



219. Foreign Trade Policy in India is announced by —

TIted (AW Jifarey S & e @?

(A) ()
oS s 1 TS
the RBI the Finance Ministry

© (D)
Jifdey Trd W (I Jfdey o NS s

the Directorate General of Foreign Trade under the NITI Aayog
Ministry of Commerce

(C) DGFTI ¥t J1Y: [F&iS 9185 FEMA 2AfFB1e7-1 3 [N 217 A3Eer 3¢k, W qifaey 9z fasoaife 3

PR — (AP B0 g3 AP GINpl ]

(C) DGFT. Remember: the RBI administers FEMA and manages the exchange rate, while the Commerce Ministry
sets trade policy — two different institutional roles in the external sector.

220. External Commercial Borrowings (¢cImf*1 3ifeifénss deh) refer to —
@R AR Aot I570e I @IRA?

(A) (B)
SiIFeIy 7eFF [l domret (its qem Afifens  IMF-ag wgwis

] grants from the IMF
commercial loans raised by Indian entities from foreign

lenders

© )

oot eracea crewt A Rroafat conbeifens Rfvcars
loans given by India abroad foreign portfolio investment

(A), #IfZ1er, (T @ JRREI SR s RS WG| 907 7747 ECB 3@t i1z ([qeafie A 18 e,
FDI-F [Ir91d10e I MfE<BI9T 93¢ (TS 717 (31

(A), regulated by the RBI with limits on amount, maturity and end use. Remember: ECBs create external debt
((ITaf*1F A1) with currency risk, unlike FDI which is equity and carries no repayment obligation.



221. The rupee's convertibility position is —

BIFIF TSI IS W BI?

()
By IYIT &=y FASICTIN

convertible only for exports

(©
T FAFACIISNT T

not convertible at all

Bad - ANSWER

)

Hiores ooy FmongaTaisy

fully convertible on both

(D)

BefS 3Tt 59y, YAt fRomes =i
FATIICNN

fully convertible on the current account, partially on the
capital account

(D)1 5AfS BT FAANSICIISNTST HITH Sd58-A| N7 IYA: SIFNCANT FINID YOI JeA&1 2717 TSI TOIT

TN (T — SRIPOCII QY73 T |

(D). Current account convertibility (5¢1% 2357t IIFACA1517e1) came in 1994. Remember: the Tarapore Committee

laid down the roadmap for fuller capital account convertibility — still not completed, deliberately.

227. SAARC's free trade arrangement is called —
H-9F Y& ST 7T A9 Ji?

(A)
STI<R0T

SAFTA

©
LUE[e7K]
RCEP

Bad - ANSWER

(B)
CEan)
NAFTA

(D)
wifN-asta

ASEAN-FTA

(A) STIFBE, 2000 (ATF FIAFS; THI ACITT FISNGLS | F07 I1Y: 5077 7057 G HIoF Grges TITe
2055-4 SO (15 [Are HFIPIT T — 2NT3 feresiie Higragi

(A) SAFTA, in force from 2006; SAARC's secretariat is at Kathmandu. Remember: India declined to join RCEP in
2019, citing trade deficit concerns with China — a decision frequently asked about.



223. India's largest trading partner in recent years has been —

TS IRTefre oo IRV Jifter WHAMIF &2

(8
EIRR

Russia

©
BG4
Bangladesh

B@d - ANSWER

(B)
IS g&a1g, for 8 g Wi wifNg=iRe Mot

the United States, with China and the UAE also among the
top

(0)
wiSi

Japan

(B)1 X¢ J1Y~: NP7 J@=1g SINCOF JRGN I IS G2 T SICOF G786, W 607 7057 OICoF JRGH

qI6fS — A 9FgY |

(B). Remember: the US is India's largest export destination and a country with which India runs a surplus, while

with China India runs its largest deficit — direction matters.

224. A currency swap arrangement between central banks is meant to —

G amsE g [y gfes oy Fi?

(A)
o, [reret

eliminate tariffs

©

fix exchange rates permanently

Bad - ANSWER

(B)
T 9

merge currencies

()
FSHCE (IS YT SIFe] TRITS!

provide liquidity support in foreign currency during stress

(D)1 5T 1t @ AR S0 SO ANA 7! WICR| T I1YA: 7 WA A0 HIpI 51717 (TSI JaT5f
TEFT B ATy [FoofG T fFe g et sirfo<s Gag/

(D). India has such arrangements with SAARC countries and others. Remember: rupee trade settlement

arrangements, letting some partners invoice in rupees, are a related but distinct recent development.



229. The World Bank Group's arm that lends to the poorest countries on concessional terms is —

s 68 @I Y nikigew sfEs Tae TS AS qS?

(8
IDA
IDA

©
IFC
IFC

Bad - ANSWER

(B)
MIGA
MIGA

()
IBRD
IBRD

(A) IDA, TSGITST SHIF ALFN, FAC 'S AT ST I TN 507 774 [BRD <7 WITTF 710, IFC
RIIRIR AP A AT 978 MIGA fA=6501 (v — 15 =4, e of et

(A) IDA, the International Development Association, sometimes called the "soft loan window". Remember: IBRD

lends to middle-income countries, IFC to the private sector and MIGA gives guarantees — five arms, five roles.

226. Foreign Direct Investment in India is prohibited in —

SIS &N GHra oo et [{facrs [{Eg?

(A)
cofscarsiearst

telecom

©
o

insurance

©ad - ANSWER

(B)
OFF FITTI Yo I35

single-brand retail

(D)
ST61fS, T, 756 TIT 8 shawafs =S

lottery, gambling, chit funds and atomic energy

(D)1 FDI St TR 21 1 AP eI A | Fe77 74 FIPB 2059-F ©CeT (7 S3FT 37 ST A4

TSI BT NN/

(D). FDI comes through the automatic route (F:f&3 “12) or the government route (T ST #A2).

Remember: the FIPB was abolished in 2017; approvals now go through the concerned ministries.



22]. "Terms of trade" (atferer *15) refers to the ratio of —

'JifreT *1$' Je7ce Il (Q@RATT?

()
A o137 @ WIS Yoo wgos

export prices to import prices

©
Wi @ GDP-F WIS

imports to GDP

Bad - ANSWER

(B)
sifae I 8 IwIEE Sgeirs

exports to imports in volume

()
TF, G TSI WS

tariffs to subsidies

(A)1 YT =TS TS T 2AfS QT IS I SN 707 7797 cAfFH-Hima spg IeeT 2rAfNE Ay
THIABIIBCRT VG 3G FILCTIIT YA 3T — CFIF WA OT /51 Jiew)

(A). Improving terms of trade mean a country gets more imports per unit of exports. Remember: the Prebisch-

Singer hypothesis holds that primary exporters face long-term deteriorating terms of trade — the classic

development economics argument.

228. India's foreign exchange reserves are among the world's largest, ranking roughly —

SIod QI Jgi oreF [ey Fo 99:1?

()
o [gsrew

around twentieth

©
b pipy
first

B8 - ANSWER

(B)
AT AP
around fiftieth

()
M shes

in the top five

(D) — ST R SIYIF o T 1Y IT ST1GIF IRET G1F! FNAT, (G TN AT <o~ s

fRfScnfere et Joars T Wiz

(D) — China holds the largest reserves. Remember: large reserves cushion external shocks but carry an

opportunity cost, since they are invested in low-yielding foreign assets.



229. "Hot money" (&= =1%) is a term for —
T W' IO Dl Q@RAT?

() (B)

Sesivie fRieg FDI o QAR @S 0 Igermv siost s
FDI in manufacturing short-term speculative capital that can exit rapidly
© ()

CTIHIR SIS SIS =

gold reserves remittances

(B) — oTo RTnf* conbrpifena RSt Je7 IrY: 2050-7 G GG, T4 FPI SHI™IY IS (70T AT

3 GIRPIF SIF 1o 2F, fblero 781

(B) — largely foreign portfolio investment. Remember: "taper tantrum” of 2013, when FPI fled emerging markets
and the rupee fell sharply, is the standard illustration.

230. The Asian Development Bank is headquartered at —

QAR B JICHA M T (PIART?
() ®)
stoE Wife, fefafoms
Singapore Manila, Philippines
© ()
e oifFa
Beijing Tokyo

Bad - ANSWER
(B) WifS&t1 57 Iry7: 577 7T — IMF 3 [R5 S5 s, WTO ceever, ADB wiifael, AlIB (fers,

NDB 51132131 15163 57037 Ay

(B) Manila. Remember: headquarters set — IMF and World Bank at Washington DC, WTO at Geneva, ADB at
Manila, AIIB at Beijing, NDB at Shanghai. Learn all five together.

CHAPTER 9 — ECONOMIC REFORMS & CURRENT ECONOMY
TN AT — WAASF FA2F 8 ArEifss WIS



231 The architects of the 1991 economic reforms were —

SH®D AT HYHTOP I AT FIQ?

()
BfSiat st @ 51, Sgshens

Indira Gandhi and C. Subramaniam

©
G siF @ fS. 4. i
Rajiv Gandhi and V. P. Singh

B@d - ANSWER

(B)
THAIRIAT IS @ 7T St

Atal Bihari Vajpayee and Yashwant Sinha

(D)
A fo1. fS. Fafsis 18 8 wAwF w9 5ig

Prime Minister P. V. Narasimha Rao and Finance Minister
Manmohan Singh

(D)1 N7 JTYA: STSHIFCP FTHCH LPG (CHIFIPI, (ORI, [H1E) I 3, OISFI9F BT [ReT (e~

AT TF6, G FOIT* FF |

(D). Remember: the reforms are summarised as LPG (G7IF1p59, (IRPIEPI9, [9177); the immediate trigger was

the balance of payments crisis, not ideology alone.

232. "Globalisation" (<=1==) in the economic sense means —

TS = = Ie1te Il @RT?

(A)
o W AfSa [ wAAfS7 e adsad

integration of the domestic economy with the world
economy

©

reducing government size

B8 - ANSWER

(B)
AR 20 QA ST

removing licensing

(D)
TSI weg [/EE

selling public enterprises

(A)1 T JTY: THIFIFIT TOFHN [ATF O (TS, ([AIBILAPIY FIABIA TBISS, [T I12F GBI

— QT MIPCGTT OF JIeTmr GANTI~I

(A). Remember: liberalisation is removing internal controls, privatisation is transferring ownership, globalisation

is external integration — three distinct components of one package.



233. "Atmanirbhar Bharat" (srg[fA$4 ©iwe) as announced in 2020 rests on how many pillars?
HWYAST SIS ASTH FAM BrIF & AfSDo?

() (B)

TS o

Seven Three

© )

519 S5 — WANFS, AFHISITN, [IIRL, TN S Bifgwr

Four Five — economy, infrastructure, system, demography and
demand

(D)1 NCT IrY: 9N HAGTOIT FIPIH TTaT [IRFOING] 7T — WIS IF B 7T, {5 TII0Z /0T

I WA ST |

(D). Remember: self-reliance here is officially defined as not isolationist — it means being a confident participant in
global supply chains, not closing the economy.

234. The four labour codes consolidated 29 central labour laws into codes on —

5IRft &% R[fdre @F Rausfa osge?

(A) (B)
FR QG Tgfe, By 5=, IS Y3t @ eorRists [Saieret

agriculture and land wages, industrial relations, social security, and
occupational safety

© (D)
e @ Jomn 49 3 Jifdey

banking and insurance taxation and trade
Bad - ANSWER
(B)1 N7 1Y JN I I <617, ©IF ArerSfas [Qfg (o7 FI00 27 — AGIR FATY 7N

(B). Remember: labour is on the Concurrent List (3% ©1f&i<p1), so states must frame rules — which is why

implementation has been uneven.



235. The Insolvency and Bankruptcy Code prescribes a resolution timeline of —

orefera f{fste sesneg SsiN $9?
() ()

5 I2a Sto i, ANTETTR woo e ¥ IrsItT Ty
five years 180 days, extendable to 330 days including litigation
© ()

g s 2 vo i

no fixed period 30 days

B8 - ANSWER

(B)1 Aomrormd TS = “AfRTg=1 5 SR 57 77¢: IBC [FT79 AGa3ToT (IT<F A7 20O (7T —
"I [TTFY NGeT 'NTZTOIT 74T NG FeAlfolIe/

(B). The Committee of Creditors (reoima 5f5fS) decides on the resolution plan. Remember: the IBC shifted

control from debtor to creditor — the "creditor in control” model replacing "debtor in possession”.

236. Digital India's economic significance lies chiefly in —

SReGIeT 3o WO YTy LTS G FIAT?
(A) (B)

SHIOIF AT FACAT R TSR

reducing literacy needs expanding agriculture

© (D)
T U6 FAIT ATF fOfete s Affsdien g et
SITG Colel increasing tariffs

building digital public infrastructure that lowers
transaction costs

(C) — ==, UPL 8 fSTaret=sta fiieet ‘35w o516 | 3o 1Y 73q@& 3 @@ Gresdia Nesy fGferbrer f[Aerer

SI5feT® STHICNIBT

(C) — Aadhaar, UPI and DigiLocker form the "India Stack". Remember: the digital divide (f&ferb1eT R@rer) between

connected and unconnected populations is the standard criticism.



23/, The "gig economy"” (315t =12(F1fS) refers to work that is —
'forsr WS Ie1co Ft @IR_T?

() ()

permanent government service factory shift work

© (0)
PO, Fofefes 8 ANOHA-NIL, APRIF IR AN
Nest grer agricultural labour

short-term, task-based and platform-mediated, without
formal employment

(€)1 IfE=s et fRfF 2020 AN A5t 3 2BHH FHWI FIPrS M| 07 1Y 5757 A1 FHEI913 77,

AR FIFTG 7 — I3 TAEOIZ FHO5IS ST

(C). The Social Security Code 2020 recognised gig and platform workers for the first time. Remember: gig
workers are classified as neither employees nor fully independent — the legal ambiguity is the policy problem.

238. India's fiscal response to the COVID-19 pandemic included —
FIfOT-5o WFOTIRF Y SIS AGTHINIT AHCHCA Ft fRet?

(A) (B)

ERURRRIEE NS 2 IGIAL
banning exports raising income tax rates
© )
g PMGKAY-cS fRAmytaty army=isiy @ MSME-F &5 Aot
demonetisation ﬁ"‘sﬂﬁt
free foodgrain under PMGKAY and credit guarantees for
MSMEs

(D) — SLANAT ST T W (TG 8 GBI A AR [N*oTo! G| ¥ T1Y7: TlFcox7 Afolaar T757

TN TSI (BT N [F*5FOIT ([ [AGT FafReT — SRIPo 71/

(D) — the Pradhan Mantri Garib Kalyan Anna Yojana and the Emergency Credit Line Guarantee Scheme.
Remember: India's response leaned more on credit guarantees (U< fA*s3®r) than on direct cash transfers — a

deliberate design choice.



239. A "V-shaped recovery" (f5-s115f%a 9j7%%%) means —

() (B)

7 orov BIF IS 21t TN Sig FAFFIF

steady decline a sharp fall followed by an equally sharp rebound
© )

e 3ot B-oreg =

a prolonged stagnation a double-dip recession

(B)1 NCF J1YA: K-HIPIOF ATFGIT N [[RfSq oo It RFeond1 &7 20T ATFGI T — TOFII-24775] OIS
At I=eT 77O %

(B). Remember: K-shaped recovery means different sectors or income groups recover at divergent rates — a term
much used about post-pandemic India.

240. "Inclusive growth" (/84 f&yas 3%) requires that growth —

TG FHAS I IO I (QIRATT?
(A) ®
NEERDIECES Wiy @ AfIFAR 77 WA Toigo 7T
is export-led only benefits all sections, including the poor and marginalised
© ()
FRIm gy g s
excludes agriculture is confined to industry

(B)1 aft @t @ gt AT gIR (1¥S {9 &et| o 7747 Woslieyer 3% &g 219 77, 357 357 o)

(B). It was the stated theme of the Eleventh and Twelfth Plans. Remember: inclusive growth is about the
distribution (3957) of growth, not merely its rate.



241. The Sustainable Development Goals number —

(B2 ST THINIal FAB?
() (B)
202¢-97 W& 3B &%) 2090-97 W& S4B &5
12 goals by 2025 17 goals, to be achieved by 2030
© ()
2080-9F W& 205 &5 205¢- W& bfG &
20 goals by 2040 8 goals by 2015

(B) — >usfb Soremwpry; NS ST OrFtex asifSi&r 3531 3ATCH AL S| 707 T7Y7: T27/97 GFIF 757

faer 615, 205¢ AT — AT FIIICHT|

(B) — with 169 targets; NITI Aayog monitors India's SDG India Index. Remember: the Millennium Development
Goals were 8 in number, running to 2015 — the predecessor framework.

242, ndia's target for net-zero carbon emissions is —

SIICoR G *[77 S AT TNl (I Al ?

(n) ()
0V¢ 0V0
2035 2060
(8] (D)
0G0 2090
2050 2070

Bad - ANSWER
(D) 2090, FISTSIF COP26-9 “1=BI[S WHRIPIEI I (@RS | ¥07 71Y7: 6077 757 2000 G7¢ (@799 TTo

(TTRF Y060 — fOF I77 306G Sfecg TIF/

(D) 2070, announced at COP26 in Glasgow, along with the Panchamrit commitments. Remember: China's target
is 2060 and most developed countries' is 2050 — three different years, easily confused.



243. "Green GDP" (/9@ f&ifef+h) attempts to —
e fefofor $ 911 B8 FR?

(8 (B)
AT IS @ =9 JIST WA GDP 55gT sifcsar Iw et

adjust GDP for environmental degradation and resource exclude services

depletion

© (1)

Y AN IAFANCTIN IS st T Seoim= Aot
count only renewable energy measure agricultural output

Bad - ANSWER

(A)l JT7 JTY: ABfeT© GDP 797 (<P Y& ¥ 7, HIF R01T 47 — 516t GDP G2 LTS TFo ST
Sl

(A). Remember: conventional GDP treats resource depletion as income rather than as the running down of capital

— the conceptual flaw Green GDP addresses.

244, Which sector was opened to 100 per cent FDI under the automatic route in insurance-related

reforms?

R SIS LRI (I GHC@ H00 *oI* gfors [t [RfFcs sqonis 337

(A) ()

J=2-JIIS Yol (I SAfSTH TeAWT
Multi-brand retail Defence manufacturing
© )

0 FargoIeat yfos eamseys

Insurance intermediaries Print media

Ted - ANSWER
(€)1 =7t EreiifATs FDI-F ST a8 *ISIT I R | I I1Y: I2-F1T YBIT 757 TP WA ¢S

AT NG, G FIBIG ICT QIBANETE AT FF T/

(C). The FDI cap for insurance companies themselves was raised to 74 per cent. Remember: multi-brand retail
remains restricted at 51 per cent with government approval, and several states do not permit it at all.



245. The "twin deficits" (3o =16fS) problem refers to —

TN TGRS ST IS DI (QIRTI?

(A)
YR I20dF WIoFS

two years of deficit

©
3ifere @ e’ Tye

trade and budget surplus

B@d - ANSWER

(B)
G 9I6fS 8 vefS fRstag T1efs s

fiscal deficit and current account deficit occurring
together

(D)
Ao 8 ArAfE T16fS

revenue and primary deficit

(B)1 N7 F1Y: A IS [R1G ST STe57 ST (Feae Y, T FLPFoES ISP 3 PTG A7 — 92 T5W

1, foF st

(B). Remember: do not confuse this with the twin balance sheet problem, which concerns stressed banks and

stressed corporates — similar names, different problems.

246. Corporate tax rates in India were sharply cut in —

SIS FEIEE T T SFUTISTSIR JS I 7T FR?

(A)
2058
2014

©
2035
2021

Bad - ANSWER

(B)
205, RUITIA LI 22 *S1H 8 TQF TeAmT
SFIT Sa I

2019, to 22 per cent for existing and 15 per cent for new
manufacturing companies

(D)
205
2016

(B), RfStast ©efzs 08| W7 I7YA: BTG 2T &Y W JITLT SISt BT TFIF T — AS63 TGIF WA/

(B), to stimulate investment. Remember: the concessional rate applies only to companies forgoing exemptions —

the condition is part of the answer.



247. "Financialisation of savings" (s7%:t79 wiifiFiwa<) in India means a shift from —

TIACe TBTT WIAFIFIY Ie7Co I (QIR/TT?

() (B)

IYE ¥ s A AT (S1S 519w
exports to imports financial to physical assets
© ()

T 8 TGS ATST (916 9% (AF AW 3 ST (ATF st
fﬁ%@m FITTF ol WiffF 579 savings to consumption

physical assets like gold and land to financial assets like
deposits and mutual funds

(C)1 N7 1Y [NCHIeT BICT SIP 3 fCHIIT SIBIGTHF J1% TN TH9 — 93 AIIO7 AIINIT TBIE

Te e fFfacgies ¢licg g

(C). Remember: SIPs in mutual funds and the growth of demat accounts are the visible signs — this shift makes
household savings available for productive investment.

248. India's ranking in the Global Hunger Index reflects —
R4 541 o ST WAIZH [ ARETF?

(A) (B)

wiAiforg s SrSo!

per capita income literacy

© )

w9ff2, P !, 4ot 8 Reygs AT SRATH
undernourishment, child wasting, child stunting and child = foodgrain production
mortality

(C) — o1 I5=, foAS e St o7 1Y7: ©1Fe GHI #1%S AT @G enfacacg, F179 61967 o716 5

ST G 4T 7T, A EFIZ WY

(C) — four indicators, three of them about children. Remember: India has disputed the GHI methodology, noting
that three of four indicators measure child health rather than hunger in the population at large.



249, "Cooperative federalism" in fiscal terms was strengthened by the 14th Finance Commission
through —

>80 I I IGCHIRT FSAIGITO! ProlF =Gt FH?
(8 (B)

ey 1 [eart ¥4 T &FGIge

abolishing state taxes centralising all spending

© )

ACHE W= IF FBFTTIS ©RfICH T WA 83 FISILTT IS
ending grants to states raising states' share of the divisible pool to 42 per cent

B8 - ANSWER

(D), © *ISI (/T | Fe7 I1YA: HB7 S PVHT AfF 85 O3 P, 9F OIS BN Gy @ AP
FHHTS FBLT TN SAfSPaav/

(D), up from 32 per cent. Remember: the 15th Finance Commission set it at 41 per cent, the one percentage point
reflecting the reorganisation of Jammu and Kashmir into Union Territories.

250. The National Logistics Policy aims to reduce logistics cost to —

TreI SfGios Mfed o5 #ifFaze 77 F© 41?7
()] (B)

* GDP-3 2¢ *Io1*

Zero 25 per cent of GDP

© ()

GDP-3 wo #I1gat I Tt ed 913, GDP-J OF WHA *oi=

30 per cent of GDP single-digit percentage of GDP, comparable to global
benchmarks

B@d - ANSWER

(D)1 aft IgLIN AT F1a¥ SIS ST 505 Frer S 707 1Y OF 7729 T77 @77 SfocTifer wyor
Y BT — ATIIIINT (T WALLH BT |

(D). It works with PM Gati Shakti on multimodal connectivity. Remember: high logistics costs erode export
competitiveness — the economic reason behind the infrastructure push.



251. The share of India's population that is urban, per the last Census, was about —

I TSN AT TIACOF R PIRIAFIKT TN AN S F9?

() (B)

€O IR L oI
50 per cent 31 per cent
© ()

8¢ oI R0 FOI
45 per cent 20 per cent

B8 - ANSWER

(B) — 2055-T I b *ISIR, ST (/TP ISR N7 IYA: T NRAZ HIIF 7057 TADO1T &
HIAI%T T~ TIcoF AT i1

(B) — about 31 per cent in 2011, and rising since. Remember: urbanisation (Fs1779) is closely correlated with per

capita income; India is urbanising slower than its income growth would predict.

252 The Smart Cities Mission was launched in —

=16 515 = 3 oI =372
(A) ®
205y 2058, ¢oft =127
2018 2014, covering 50 cities
© )
2030 205@, dSooft *mg
2020 2015, covering 100 cities

(D)1 FRTT STw1y SR NI TS | 7o 1Y WO @ A7 ¥3] WK (TG (3129) GF2 I20T FF —

505¢-7 o7 F917 [F*171

(D). 1t is implemented through Special Purpose Vehicles (Re1¥ Stw=l 518%1). Remember: AMRUT and PMAY

(Urban) were launched the same year — three urban missions of 2015.



253. "Ease of Living Index" and "Municipal Performance Index" are published by —

TG W S 30O (F AT F?
() (B)

g S sreamrst

the World Bank NITI Aayog

© ()

s I SR 8 F517 RS T5qF

the RBI the Ministry of Housing and Urban Affairs

(D)1 77 FrYA: TS AICErsr GAfSier 3G 390G, MPI 3 F1% J6F A1 P — Jo6F 3 AT (Nt T

¥

(D). Remember: NITI Aayog publishes the SDG India Index, MPI and the Health Index — index-to-institution

matching is a favourite pattern.

254. The National Monetisation Pipeline transfers to private parties —

SIS JHTA ATZAATR @IS AFT TS B JIA?
() (®)

TS T regulatory powers

revenue rights over brownfield assets for a fixed period,
not ownership

© ()
Y Gif Frifteig 9 Wt

land only full ownership permanently

(A)1 RS (re=TFes) T RUTNIS GBI S0 | 507 I1Y7: JHIT7 [[FAFI (/TF S, T FIET 3

Az s1fers 2ro3wet 231

(A). Brownfield (s¥f4f¥®) means existing operational assets. Remember: monetisation is distinct from

disinvestment, where equity and control actually change hands.



299. India’s services exports are dominated by —

SIRTex AR 7T My &Hi5?
() B
TFE ST 8 SWAY S-S sfFrgat TIRIGT 5ATEA
software and IT-enabled services shipping
© ()
Ao Rt
tourism education

(A)l 27 JTY: CFIRIT BT TBIT — IZCOF FFIF [eaf* At — G2 fceng 7o I4v30T Tr2AfSF
[l

(A). Remember: Global Capability Centres — offshore units of multinationals — are a fast-growing recent
component of this trade.

256. A "startup” under the DPIIT definition retains that status for —
e S=3 -3 TR SHIESAT Tl F© I AF?

(A) (B)

5 27, WA T2¢ @IoT T ICCE LT
five years, turnover under 25 crore three years
© )

RIE (AT W1 324, W TH00 FIoa FH AT T2
ten years from incorporation, with turnover under 100 fifteen years
crore

(C)1 5e7 FrY: FIPo SBIG@T FF JIIL I AN 3 I FIZH F-ASTIT JCqN AT — SIS (qayet 5

S

(C). Remember: recognised startups get tax benefits and self-certification under labour and environment laws —

the definition determines eligibility.



29]. India's demographic advantage is expected to last until roughly —

TSI TASLLTISTS Y WHIfAT T Al oIS ARFE?

(A)
20¢0-9F WHITHT NI/}
the mid-2050s

©
oo
2100

B8 - ANSWER

(B)
0b0
2080

()
0w
2025

(A)1 5T JTYA: TR T SfeT CGIRF (BUH FFO I PIF 70 Iy, OIS AICHTeh JCNT TN Y WA —

Q7T AR @ W IBT 97 LI AR/

(A). Remember: southern states are ageing faster than northern ones, so the dividend window differs sharply by

state — a point with implications for delimitation and devolution.

258. "skill India" and the National Skill Development Mission address —

'R5eT 3T (FIF TSI TN o565 JTL?

0
RS

inflation

©
B IEISAE RN )
the fiscal deficit

B@d - ANSWER

(B)
FrEsisre aisiTe! g8 ANEIfET I FHIsTS!

low employability of the workforce despite educational
attainment

(D)
gy Aawzot

illiteracy alone

(B)I 2T 2AFF AT (@I R @ IGHN | I07 I1Y7: G0 AVGF YT (BIG W DA Jrayes

SAfABY (HHRCT — N 567 9% BIB]

(B). The flagship is PMKVY (499a! &1#1e1 R a1, Remember: only a small fraction of India's workforce

has received formal vocational training — the gap the mission targets.



259. The concept of "middle income trap" (w&; @ts= %) describes a country that —

'TYY T BT AT Dl (QIRATT?

(A)
AN Fate o T

cannot export

©

Y] WA BT W6 AIH, FN WGfA I SwAYfea

IS 55 AfSraifaet T3 g

stagnates at middle-income level, unable to compete with

either low-wage or high-technology economies

Bad - ANSWER

®
Of [urpife
has high inflation

(D)
Tf IGFIT A6FS
has a high fiscal deficit

(C)1 ¥e7 J1YA: 9 (/=P ([RICS GGIRIT 3 77 HfSra N1&7cy SeoAm2leror 1%, a1 — &Y &+ [{fFcms 771

(C). Remember: escaping it requires productivity growth through innovation and human capital (F193 Ffer) — not

merely more investment.

260. India's goal of becoming a "developed nation" is targeted for —

SIed 'ReHe o' 38T sFwal &1 Jie?

(A)
2090
2070

©
00¢
2035

Bad - ANSWER

(B)
2084, FIToIT *fo7y — [Fe vIgw 20849

2047, the centenary of independence — Viksit Bharat
@2047

(D)
2090
2030

(B)1 ¥t IrY: 2089 GFICAI &7 IS 2090 [AG-3AT TH] — §2 QAL THIIT NA7eIIweT] FICIF Al

(B). Remember: 2047 is the development goal and 2070 the net-zero goal — two flagship target years that must not

be swapped.

CHAPTER 10 — WEST BENGAL ECONOMY

TN LT — AFeIaeHg wdAife



261. west Bengal's share of India's total jute production is approximately —
SIICOF (B TG GLAMC ATHHICHT WA 35 ?

() (B)

fS9-sRdiRea & AT SH

over three-quarters about half

© ()

AT 9F-A= It AT @F-ogAicst
about one-tenth about one-quarter

(A)1 ATBTS 'CT=IT W= I TV N0 1Y [RTOI5 ANGP AT SIed; PAPIOIT THILF CITOIT AT 97

TSN STRIFE JCo7] MG (Pl

(A). Jute (s1T5) is called the "golden fibre" (GT=IfeT =f*I). Remember: most jute mills lie along the Hooghly; the Jute
Corporation of India, headquartered in Kolkata, procures at MSP.

262. west Bengal ranks first in India in the production of —
AFBTIT SIS 1 TI SRAMH AN?

(A) (B)

419 3 915, JT5 7S @ Wy QA

rice and jute, and also vegetables and fish cotton

© )

ST oY
wheat sugarcane

Bad - ANSWER

(A)1 N7 TY7: IIGTTC SGIEATAHIT T WFT J2GT G&ATP IS WIFIFT 3 AN T GNP —
ST OLT I

(A). Remember: the state is also the largest producer of potatoes after Uttar Pradesh and a leading producer of
pineapple and mango — a cluster of horticulture facts.



263. Darjeeling tea is protected by which form of intellectual property?

TIf&Ae 51 (@ 47T TR JAS?

(A)
BTG

Copyright

©
oITH5

Patent

B8 - ANSWER

B)

Y FOAIS

Trademark only

(D)

coteiferss MU, SaTes A feren? Bist

Geographical Indication, India's first GI tag

(D) — %if& e Bt 2008-0¢-9 SIS AT SN NOHF 21| Fe77 774 I8 W7 [erenss T
sTrorceTsy 3 N7, SRASIEI (I, ST PN, *S9S1 @ o1 NG 98 FGiier ary — Ao WBPSC

GIfer<r

(D) — Darjeeling tea received India's first GI tag (coTMfeis RTIss) in 2004-05. Remember: other Bengal GIs

include Bardhaman Sitabhog and Mihidana, Joynagar Moa, Banglar Rasogolla, Santipuri and Baluchari sarees,

and Fazli mango — a guaranteed WBPSC list.

264, Operation Barga (si#iita=7 35f1) secured for sharecroppers —

A I I Bt HSGFIT T2

(8)
g spef siferia

full ownership of land

©

government jobs

B@d - ANSWER

(B)
S AT QAT 7S

exemption from all rent

()
TAI QA SIR AAGE 8 IS Bl
LUBEE

recorded and heritable rights of cultivation with a larger
crop share

(D)1 FfAgS IstMIF ereTRTed FAra! #i; WA Gftg N (| 507 T TATHT 9 7077
HIGPIT (T, VAP T — ASHAICTI GIN STSRIT TICHCH ({4 612 G 37 AT

(D). Registered bargadars (7f2g& F5(%i=) gained security of tenure; ownership stayed with the landowner.

Remember: Operation Barga gave occupancy rights, not ownership — the single most-tested nuance of West

Bengal's land reform.



265. west Bengal's principal coalfield is —

AFBNICHT AL FIACHFA (BIIG?
() ®
Ao Itz At it
Raniganj, in Paschim Bardhaman Jharia
© )
CIRT Siearsfe
Korba Singrauli

B8 - ANSWER

(A) Ff91E, SO ABITON FAATHA, 5998 (ATF BI| Fo77 J1Y7: VTI NTUTS — AN 73 FIATHT
STTE T ST 57T 271 TGN (T SBI-ABIN [ 267 P JPSa7 90|

(A) Raniganj, India's oldest coalfield, worked since 1774. Remember: Jharia is in Jharkhand — the two adjacent
coalfields are habitually assigned to the wrong state. Deocha-Pachami in Birbhum is among the world's largest coal
blocks.

266. Haldia is significant to West Bengal's economy chiefly as —
TR ARG WA A4S FIAT Ty S oyel?

(A) (B)

I ST GG 8 G (4 CfeTeIRa

a port-cum-petrochemical and refining hub a hill station
© ()

1 AT CSrel FHeref

a tea-growing district a coal mine

B8 - ANSWER

(A) I T FAFISOIF STOIF TR FRITF IWF, IOC CNYTINT 8 TAMTT (PGS NFNAT FHNCAIIR| 50 T4
IHT PO QYT INEAT JUET IFF, 2020-(C FEABIOT (NG GG (YTF T AN — SIFOT IFFT 17
TR

(A). Haldia is the deep-water outport of Kolkata, with an IOC refinery and the Haldia Petrochemicals complex.
Remember: the port authority is now the Syama Prasad Mookerjee Port (<1xr&/5% 52/77’@7 J¥1<), renamed from

Kolkata Port Trust in 2020 — India's only major riverine port.



267. The Durgapur and Burnpur steel plants belong to —
7197 8 AT TS FIFAMAT FIF THH?

() (B)

o1, 5 =afafe o 3o GTATSIIS
SAIL, the Steel Authority of India ISW

© (D)

BIoT 5B RUERYETEE
Tata Steel RINL

(A)1 58 “fRFg=rg JFo= scmifsrers ysite @ ofF1 3o 71y BT AfFmgana 3o sacaifser — gai9a-
[R5, fSem3-onfocge, Gpan- =165 G| A (IISCO) AN [&AIPIE FIFTUAL, #10T (70T &

(A). Durgapur was built during the Second Plan with British collaboration. Remember: Second Plan steel
collaborations — Durgapur—-Britain, Bhilai-USSR, Rourkela-West Germany. Burnpur (IISCO) is the older private
plant later absorbed into SAIL.

268. west Bengal's tea industry is concentrated in —

N0 of fig @ gS?
(8 (B)

Wi, Tean3ef 8 wifFemygmE, st e fvat @ gifam

O B Y Nadia and Murshidabad
Darjeeling, Jalpaiguri and Alipurduar, including the Dooars

and Terai

© (D)

Il 8@ AFSt N R

Purulia and Bankura Sundarbans

B8 - ANSWER

(A)1 ST 21T 205 SIRCoF RS JT6T Bl SRAMS | §07 J1Y7: AlfCiiars b1 ARG GIteT GrllF, WAoo
5T 20T ST, GRS 3 ORNEHF 5T TGN, JoTo 1617 — NI A=/FT SIHI7 Jro7/

(A). West Bengal is India's second-largest tea producer after Assam. Remember: Darjeeling tea is grown on hill
slopes and prized as orthodox tea; Dooars and Terai tea is grown on plains and is mostly CTC — a quality
distinction worth knowing.



269. The Kanyashree Prakalpa (=113t &%) is a scheme for —

IR} TG FIIF GI?
(A) (B)
PN I e TS @ [T omes Rt sret
ASHANTF F51v TBIST widow pension

conditional cash transfer to keep adolescent girls in
school and delay marriage

© (0)

R o gy R
farm subsidy maternity benefit

(A)1 @fB 2059-T AFTLEI THACIT AJHID AT F7 1Y T3 NETIFE (TS [[RCICS GFPIqNT Hqa1+ 7T

93¢ ST T STEPT [FOI9 P — (NHF i) AN o7 Afearar &gl

(A). It won the United Nations Public Service Award in 2017. Remember: Rupashree gives a one-time grant for the
marriage of adult daughters and Sabooj Sathi distributes bicycles — three different West Bengal girl-focused
schemes.

270. Lakshmir Bhandar (srft7 stem) provides —

TTHIF OISIF &[G I ST TT?
() (B)
Ry AV sifFaam A9 Afreoim s olifers @y seret
free foodgrain a monthly basic income support to women heads of
households
© (0)
=513 fsat spEalet
crop insurance housing loans

B8 - ANSWER

(B), 2025>-9 BF, OFHIA IS @ TGS G @ X | 777 77¢7: IfF ©IFcox7 267 ICTIET 07 T57
FHIFT HAPFSIAT AP A% IS (AMfed s I [[och 2178 Tgro |

(B), launched in 2021, with higher payment for SC and ST beneficiaries. Remember: it is among India's largest
state-level direct cash transfer (2o7% F9% 2FIF<) schemes and is often cited in Universal Basic Income debates.



271. Krishak Bandhu (9= 9%) is West Bengal's scheme for —
IS I5 A _?

(n) (B)
Ry Rge e ogfs

free electricity tractor subsidy

© ()

NIEREICEC] FIFF [Afbo W SEIwet 8 Jgraie
fertiliser distribution assured income support and death benefit for farmers

(D) — aTI-fg =IO, AT Sb (AT Yo I8 IAMD FIP TQICo AFdleas W | 577 77¢7: 9T G/ [F97-

913 e Aol AP PIP 7103 A7

(D) — per-acre assistance plus a lump sum on the death of a farmer aged 18 to 60. Remember: it is the state

counterpart of the central PM-KISAN; many farmers receive both.

272. The Sundarbans contribute to West Bengal's economy chiefly through —
A3 AR WAFSTe 4o Frerg wIm= Jied?

(A) (B)

51 619 oIS BRAMA
tea cultivation steel production
© )

Ty, WY AR, I7G 8 AHOA FIA 47
fisheries, honey collection, forestry and tourism coal mining

(C)1 @t 3TTer Ry @Sy ¥ a3 REIT IJTeW WIS SF9| 907 7147 W27 W/o gieis 9

FINGOT AR PR WOTS Ao — Gy e 97 WA O ([IIRERT S8

(C). It is a UNESCO World Heritage Site and the world's largest mangrove forest (FJI9C&T® W), Remember: the
region's economy is highly vulnerable to cyclones and salinity ingress (791G 1) — climate risk is part of its

economic profile.



273. West Bengal's largest source of own tax revenue is —

IR [T 9 MG JRoN BT Hi?
() (8)

EAEACE T FATH T
agricultural income tax corporation tax
© )

ACT GST, ST N RSN 3 5Byt g oF

State GST, along with excise on liquor and stamp duty customs duty

B8 - ANSWER

(C)1 N7 IYA: OF 3 PCNFHT P (PUIN PI — JGT P IO AT T Nad HIANNT 3 ST F
TS [AoForF G2 GST-F 131

(C). Remember: customs and corporation tax are central taxes — a state can never levy them. Liquor excise and
stamp duty stayed outside GST precisely because states depend on them.

274, which industrial belt of West Bengal is known for locomotive and wagon manufacture?

ARG @I Rigies @« 3f&= 8 g A Ty sifdfoe?
()] (B)

Rifsefe reTwt

Siliguri Malda

© )

ot foea&T 8 FIGIAIANTI, ATH TP
Digha Chittaranjan and Kanchrapara, with Dankuni

(D)1 f5BI&T EFICNTE SAFH SO JTON [AYPIoT G SLAMIMI A6 | 707 71¢7: CLW oeaev

T NIT — WAFIOT S 3foz10737 (Fr9v

(D). The Chittaranjan Locomotive Works is among India's largest electric locomotive producers. Remember:
CLW is named after Chittaranjan Das — a history link inside an economy question.



275. The "Sishu Sathi" and "Swasthya Sathi" schemes of West Bengal relate to —

gy MY g I R[FCT?
(A)

S SToH

rural roads

©
SAfFag o=y Fows gy s

cashless health insurance coverage for families

B8 - ANSWER

(B)
Rwriers st

school education

()
ST

housing

(C)1 715y ST G ARINEI NRAF T ST V| Fo7 I1YA: FRANT AT PG SRIPO TP I NI

ferasifsie Az

(C). Swasthya Sathi (F1%53 STIT) cards are issued in the name of the woman of the household. Remember: the card

being in a woman's name is a deliberate design feature and a frequently asked detail.

276. west Bengal's position in India by population, per the 2011 Census, was —

205) TSN SIT TAFALLIT ATAICHT FH F©?

()
A
seventh
©
s
fourth

Bad - ANSWER

(B)
ey

second

(D)
AN
first

(C) 59, SBIAT™, WRIKNG © R A& I07 IrY7: ABw737 T 7 Gifox ey efag 9pfe — b

T @ THCT FIF AT

(C) fourth, after Uttar Pradesh, Maharashtra and Bihar. Remember: West Bengal is among the most densely

populated states — rank by total population and by density give different answers.



27]. The New Town and Salt Lake Sector V areas are significant for —

G BIS 8 B CTHA TIRS JIAF Ti) BFGoyef?
() (B)

S AYfS ¢ sWYfe-Ao7 oAfFrsat FUA 49T
information technology and IT-enabled services coal mining
© ()

o1 AfEaIHa AGF
tea processing jute milling

(A)I GTET TI3© FAFIOR AL SWAYF 9| I I1YA: [7C 58+ (IrS7215) FG Kt 3 STFer 127 Re1
NG GICw; Hifeipd Tiifer 27 CTAPIF 7o oW & APy

(A). Sector V is Kolkata's principal IT hub. Remember: New Town (Rajarhat) is being developed as a Smart City and
green city; Silicon Valley Hub is the newer IT project there.

278. West Bengal's Utkarsh Bangla scheme aims at —
"G NG ABCHR &T56) F1?

(A) (B)

TRFF whol ST 8 ISy s o fAste

skill development and vocational training for youth road construction
© )

BT &I w157

tourism promotion crop insurance

(A)1 N7 1Y JR2T [QFIT JIPOR TIoT (7T 97 IR PG TG TR BT — JIPIF &) fo

HleTral 2<pg/

(A). Remember: Yuvashree gives an allowance to unemployed youth and Karmasathi Prakalpa supports self-
employment — three separate youth-focused schemes.



279. The Bengal Silk industry is centred in which districts?
AR @ By @ S g5?

() (B)

)] wif&fae

Howrah Darjeeling

© )

v, Tiemt @ Jagw Y il 8 JIFot
Murshidabad, Malda and Birbhum Purulia and Bankura only

(€)1 Rrpora3 et =TS @ YFmam 5 RAIS A1 907 77Y7: IIFOIT [FP9F A6 I (%, 739
fRigioa Geafe yfafmme — fEitgs ZIs Ares &%

(C). Baluchari sarees of Bishnupur and Murshidabad silk are the famous products. Remember: Bishnupur in
Bankura is the home of Baluchari weaving, though the craft originated in Murshidabad — the migration of the
craft is itself a question.

280. west Bengal's per capita income compared with the national average is —

TSI ST Qe AN WAy ST (Fw54?
(8 (B)

SIS 16 SIS 1TGd fATe

the highest in India below the national average
© )

O s TSI sited fRed
exactly equal double the national average

B8 - ANSWER

(B)1 N7 I1¢: FIFITOIT TN NI SIFCOF JTICHCT 41 IIGT ST BB [ReT 978 9T HITAH<E oo JreT
WLANOF WICABAIT 5fere [RFT — PO Dt emgy |

(B). Remember: West Bengal was among India's richest states at independence and its relative decline is a standard
theme in state economy discussions — the historical comparison matters.



281. The three-tier Panchayati Raj system in West Bengal consists of —
AT AT “ABITTS I_FF IISH IF?

() B

SsTSl, I 8 (Gl (@16 ST ABITTS, 21PITTS AMNS 8 (ot Hfqgw
Gram Sabha, Block and District Board Gram Panchayat, Panchayat Samiti and Zilla Parishad
© )

A, oafsier @ [Rers eTrg, ciastet @ efafAs

Village, Tehsil and Division Ward, Municipality and Corporation

(B)I 55t (AT neAfefed MafNe ApItTs A6 AfFow<m w1 5r7 77¢7: Afeiars a1zres oy [

T NS GIRCGIRRT SN ~NeG* (ferfba)/

(B). West Bengal was a pioneer in holding regular panchayat elections on party lines from 1978. Remember: for
Darijeeling hills, the Gorkhaland Territorial Administration (f&54) is the special arrangement.

282. The Falta Special Economic Zone is located in which district?

Fero! RO WATAST W & (SeTT?

(N (B)

G ufSeer 28 2T
Howrah South 24 Parganas
© )

wfvst 2sifst

Nadia Hooghly

©ad - ANSWER
(B) wufShet 28 FAFSIN N7 ITYA: Fevor ABNICHTT 4 SEZ, IS SAfFTFar WBe R afefde — EPZ

5 FITIF SfS FITeTT TB/

(B) South 24 Parganas. Remember: Falta is West Bengal's principal SEZ, established as an Export Processing Zone

— the state's answer to Kandla in the EPZ era.



283. West Bengal's rank in India's fish production is —
AT GRAMA SIS ASNIGIT FH F5?

() (B)

VI fResron
tenth twentieth
© ()

e FRIF ), ASTHNT g LA AT B
among the top two, and first in inland fish production fifteenth

(C)1 T3 JTYA: (NG N7 SN NG I, [bF SN N7 ATHI57 AT — (NG IAT SN

fog Gex rFi

(C). Remember: Andhra Pradesh leads in total fish production, but West Bengal is foremost in inland ( WS

fisheries — total versus inland gives different answers.

284. The Ganga Sagar Mela and Digha contribute to which sector of West Bengal's economy?
SISTISTISIA (T @ Wl (1T Gt M J1d?

(A) (B)

AT EINE
mining banking

© )

oI5 Teom fRg
tourism manufacturing

Bad - ANSWER

(C) IO 577 ITYA: FFAF POFT I SIACOF [FOIT JTGN TN 01 T7 — ¢ OF 7% 28 ATAFIT
STISIGICo |

(C) tourism (°1X(G). Remember: Gangasagar is said to be India's second-largest congregation after the Kumbh —

and it falls in South 24 Parganas, at Sagar Island.



285. West Bengal's engineering industry is historically concentrated in —

SRR dfafRafRe g afsaFeew @

(A
o[sferat

Purulia

©
[CIIERIE

Cooch Behar

B8 - ANSWER

957

(B)
RIGiL]
Malda

(D)
33T, 'SRt i’
Howrah, called the "Sheffield of India"

(D) =S8l F77 1Y TIPANCHI OIfAPT — 33T = SIFCOF FIPeT, TINETIT = IS4, FAPTOT =
HIFHTN, TN9F = OI0oF #T/ TIPAIT WBPSC-F 241 Sl

(D) Howrah. Remember: nickname set — Howrah = Sheffield of India, Jamshedpur = Steel City, Kolkata = City of Joy,
Durgapur = Ruhr of India. Nicknames are prime WBPSC material.

286. The state's power utility responsible for generation is —

G AL SLAMAFIAL L (FIHB?

(8
gy fofef
DVC only

©
g CESC
CESC only

Bad - ANSWER

(B)
sIf*was gy Sa31= s (WBPDCL)

WBPDCL, the West Bengal Power Development
Corporation

(D)
NTPC
NTPC

(B)1 CESC Fe1FIo! 8 RIGTIT IBF (I UL TN hife] FATT*H RITIMI WIQIRFIT FIGT S| T T147:
S58b- NIC fOfefst rares &3w IZYT il GorerB! &5y, (Gl Gifel WAIFIoT SvceT |

(B). CESC distributes in Kolkata and Howrah, and the DVC (7ltsim= oyifer Fefiea=) operates across the Damodar
basin. Remember: DVC, set up in 1948, was India’s first multipurpose river valley project, modelled on the

Tennessee Valley Authority.



28]. Which crop occupies the largest cultivated area in West Bengal?

sifsoae SHifss Tifite &N o5 519 33?2

(8
ey

Potato

©
9
Wheat

B8 - ANSWER

(B)

4, TN, WS 3 QI T
Rice, in aman, aus and boro seasons
(D)

1]

Jute

(B)1 N A1 M T3, WIS *I0o0F UL QAT (TSI NI FAT| N0 714 [OF G177 FI3097 7157

fAf*6@ WBPSC &% — 1N~ JIC6(T G/

(B). Aman (S17H) is the main winter crop, aus (SI1&*l) the autumn and boro (GItaT) the irrigated summer crop.

Remember: the three rice seasons by name are a guaranteed WBPSC question — aman is the largest.

288. The Kolkata Port's problem of siltation is addressed partly by —

TSl INEL AT GHIF ST S sk T3t 37?

(A)
LS ILEEIE

the Damodar dam

©
o3 IES

the Teesta barrage

Bad - ANSWER

(B)
S IS S FAWAN RIS I
the Farakka Barrage and the Haldia outport

)
TR &g

the Mayurakshi project

(B)1 It 14 ~ifeT TS ST GieT SINMAWN-SIATS 2ASI| I 7Y FIF1ET JEANTT G978 SodU-IF TITO-
IREATCTT V37T GreAplod (PCF — 9P Ol WO, GToNleT 8 FoAIO!

(B). The Farakka Barrage (5171 91%) diverts Ganga water into the Bhagirathi-Hooghly to flush silt. Remember:
Farakka is in Murshidabad and is central to the India-Bangladesh Ganga Water Treaty of 1996 — economy,

geography and diplomacy in one fact.



289. Handloom and handicraft clusters of West Bengal include —

AR ST 8 Y Fw FHafe?
(A)

WA 3 Gsfto

Asansol and Durgapur

©

Mo, o, sFarafa e [Jpea

Santipur, Phulia, Dhaniakhali and Bishnupur

B8 - ANSWER

(B8)
Fifsefe 8 Tansfe
Siliguri and Jalpaiguri

(D)
o= @ sargwfer

Digha and Mandarmani

(C)1 =TI+ @ afamrafer =nfS o3 SRSt 57 IY: MFYT 3 Plaan FmT, ST TG 973
97 JIPOIT — &% 3 (Tl (NelI2 Ne I [RFT1

(C). Santipuri and Dhaniakhali sarees carry GI tags. Remember: Santipur and Phulia are in Nadia, Dhaniakhali in

Hooghly and Bishnupur in Bankura — cluster-to-district matching is the point to remember.

290. west Bengal's Sabuj Sathi scheme distributes —

IS A g ! oI FAT A2

(8
FLETST RIS SADSA
laptops to college students

©
TN (ATF v AT BIaRraltid TR

bicycles to school students of classes IX to XII

Bad - ANSWER

(B)
AT

uniforms

(D)
Ay s

free rice

(C)1 77%) FeTR0 I, [RCITS AT (WA I I1YA: ORIV T G (VT RIGRIGIHT BIIReeas It

fOfeTbreT TCaT Sy (7T — QPR NG [oF aFg)

(C). It aims to reduce dropout, especially among girls in rural areas. Remember: Taruner Swapno provides tablets

or a grant for digital devices to Class XII students — a different scheme with a similar spirit.



291. The economic significance of the Siliguri Corridor lies in its being —

Rl sRors wftafcs gwg 2
() (B)
FIAT I SEZ
a coal belt an SEZ

© ()
TG-S JIF SO AH L& A1 7F Feielqst  I=d

the narrow land link connecting the North-East to the rest  a port
of India

Bad - ANSWER
(C) — 'Y= 1T, AR AN, YOI @ IATCIR INTGIRIF | 7277 747 Fife &G Cegxea Afrerrs 93¢

BBIN &o1-i26fei<s STetst Goaiesid fofg

(C) — the "Chicken's Neck" (32 i), and a trade gateway to Nepal, Bhutan and Bangladesh. Remember:

Siliguri is the commercial hub of North Bengal and the base of the BBIN sub-regional connectivity initiative.

292. West Bengal's literacy rate as per the 2011 Census was approximately —
205% TSN I AFEAICHI AT I FO?

(A) (B)

be *TSILH, TSI s1ted AT Qq *SIe#, TSI T TATH

65 per cent, below the national average 77 per cent, above the national average
© (1)

8 oI Yo oI

94 per cent 60 per cent

B8 - ANSWER

(B) — &ATT Qu. 3V *ISILHT, TSI FLAJT ATT Q© *ISIF | F77 I1YA: 9T (WA FICHCT A7 ¢ TG AT
STICECT PN — (OTeTIF 6IN NI TS feraarsi Fr 27/

(B) — about 76.26 per cent against a national figure near 73 per cent. Remember: Purba Medinipur was the most
literate district and Uttar Dinajpur the least — district extremes are asked directly.



293. The "Banglar Bari" and "Amar Bari" type housing schemes of the state correspond centrally to

AMCGHI AR AFF S (FUW FF AFCGI TNQe?

()
YA SIS

Ayushman Bharat

©
AL ST TS

Pradhan Mantri Awas Yojana

B8 - ANSWER

(B)
foran-fea=
PM-KISAN

()
MGNREGA
MGNREGA

(C)1 N7 J1Y7: &l P 3 FCCTF T SIISIfIF (PT-SA o 2Py — ©IF 72 TIPIIF V&7 717 3 A=AI7

Aoz Rcare 331

(C). Remember: these are Centrally Sponsored Schemes with cost sharing between Centre and state — which is why

disputes over naming and funding arise between the two governments.

294. west Bengal's leading mineral apart from coal is —

T 210! ARSI A9 U e Ji?
(A)

ot
gold

(©
ElCIa Db

uranium

Bad - ANSWER

(B)
wifysr WS, BT @ garenag, wes 6y STzt

fireclay, china clay and limestone, with some dolomite
)
coregiferams

petroleum

(B)1 I BTt AfNTER @Fgist o, 5o 8@ QG| 707 1Y ABTT57 IT 4107 UfFer GeANTH FT —
97 P& GoTE FI 8 TIFI (UTF, WBIHE (B T

(B). Purulia, Bankura and Birbhum hold most non-coal mineral deposits. Remember: West Bengal is not a major

metallic mineral producer — its industrial strength came from coal plus location, not ore.



295. The state's Gross State Domestic Product (TG Fren Srereate esfma) is dominated by —
ARG (VT T WeTSI A (FIF GHad ATL=I?

()
Eb

agriculture

©
4

mining

Bad - ANSWER

(B)
szt ova

the services sector

(D)
Teom g

manufacturing

(B) ~ifAtat, SIS 4 NSV F(7 IYA: ABFNIHT GSDP-(® FIIT A FIGITOIF SITGH (BIF ([ 7%

CeANT [RIga e I — FICGHT FIIICHIIS (IfH8T 1

(B) services, as in the national pattern. Remember: West Bengal has a higher share of agriculture in GSDP than

the all-India average, and a lower share of manufacturing — the state's structural profile.

296. Deocha-Pachami in Birbhum is significant as —

9T MSEI-A BTN Frorg Ty wmgyef?

(8)
a3 ooy a1 gFofag asfe

one of the world's largest coal blocks

©
g wsfas W4

an iron ore mine

©ad - ANSWER

(B)
Id
a port

(D)
BI st

a tea estate

(A)l T JTY: B0 FINT 3 W57 NIFCIF YA TGS — STIHIEr<F I MBI SBleTo ATHT W

(A). Remember: the project involves rehabilitation (9737577) of local and tribal populations — the social cost

dimension is part of the standard question.



29]. Which agency implements rural employment guarantee work in West Bengal?
ARSNIET STter IR T FIaT (F FATT E?

() (B)

Y GEARNATF @RI Pamm

the district magistrate alone private contractors

© )

Y et HAfTw a7 ApafS ars AfSH=

the Zilla Parishad only the three-tier Panchayati Raj institutions

B8 - ANSWER

(D) — AT ALITTS AL FATTNFIA AFF QIR SISl ANITEGH RIS S| 507 7747 MGNREGA f3<mrmra @
Y- 2AfSZ1F T7 4135 Fa — [I975 341

(D) — with the Gram Panchayat as the principal implementing unit and the Gram Sabha conducting social audit
(sTif&=s fAT%1). Remember: MGNREGA bars contractors and labour-displacing machinery — a statutory

prohibition.

298. west Bengal's border trade points with Bangladesh include —
AR STC37 AN S Fiferen @ (refe?

() (8)

(5] CBITATE, careorer @ ffe
Moreh Petrapole, Ghojadanga and Hili
© ()

Y =t UIDIE)

Nathu La Attari

Bad - ANSWER

(B)1 &8 28 ARSI (AGITATHA JIATHIF ST SO JR6N FAINK | 707 71¢: 71 &7 (il oraa 5707),
1T (VS FIFITAEI 5T057) 3 HGHF (G, HNBBIAT 57057) S IS F AT |

(B). Petrapole in North 24 Parganas is India's largest land port with Bangladesh. Remember: Nathu La (Sikkim,
with China), Moreh (Manipur, with Myanmar) and Attari (Punjab, with Pakistan) are other states' crossings.



299. The decline of West Bengal's industrial pre-eminence after independence is attributed partly
to —

FIFTOF 217 AFSNICI Rig-ena=y e FES F?
() (B)

IR el et ifFaRel STt S, rerst @ fHg st

absence of a port the freight equalisation policy, Partition and industrial
unrest

© )

low literacy lack of coal

B@d - ANSWER

(B)1 55¢2-T W #AfI3mer ot NS 4f e «iffaee S$is Moy T 8 @1R17 FI0g AP IEAT WAIZFIS
e BTG TN FT YA TSI INAT ANGBTASTE 9<IICTT PIBT MG (4@ (A3 [RIBT g — 'IETT
NG (' FICECT (¥ foraa~o &%

(B). The freight equalisation policy (&1 #If3<2 STo1 F11%) of 1952 subsidised transport of minerals, removing
Bengal's locational advantage of being near coal and iron. Remember: Partition also cut the jute mills of the
Hooghly off from their raw jute fields in East Bengal — this is the single most-asked "why did Bengal decline"
question.

300. The Bengal Global Business Summit is held to —

@5 (AR Rt TN Sowy II?
() (B)
conduct trade union talks allocate central funds
© (1)
Aicey cif*t @ Reaf* [RFcrs s« e [oge
attract domestic and foreign investment to the state distribute subsidies

vwed - ANSWER

(C), 205¢ T TP RN JCA JieT 400 WIS | 7077 T7Y: FIHF© TN OI9T 3 HFo
RIS 1P GFF STCHTT [0 TIT S6le1o STNICA6], &Y LT T

(C), held in Kolkata since 2015 to showcase investment opportunities. Remember: the gap between MoUs signed
and investment actually realised (27® [RfFca19) is the standard critical point raised about such summits

everywhere, not only in Bengal.
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